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ECONOMY

FINANCIAL EXPRESS

India's crude imports jump
1% in May to post-war high

SAURAVY ANAND
New Delhi, May 29

INDIA'S CRUDE OIL imports
rose 11.2% month-on-month
to 5.04 million barrels per day
(mbd) in May, the highest level
since the outbreak of the Iran
conflict and potentially the
strongest-ever import volume
forthe month.Theincreasewas
driven by higher purchases of
Russian and Venezuelan crude,
alongside efforts by refiners to
rebuild domesticinventories.

According to Kpler data,
crude imports increased by
approximately 509,000 barrels
perday from 4.53 mbd in April
and remained well above the
country’s 2025 averageimport
level of around 4.8 mbd.

The surgeinimports came
despite elevated crude prices.
The Indian basket stood at
$97.52 per barrel on May 28,
while the month-to-date
average for May was $106.83
perbarrel.

“India’s crude imports in
May have also remained

SAURAV ANAND
New Delhi, May 29

INDIAIS LIKELY tointroduce a
mandate for blending isobu-
tanolwith diesel as early as this
year,a move that could have a
biggerimpact on the country’s
energy security than ethanol
blending in petrol, given that
diesel consumption is nearly
twice that of petrol, Road
Transport and Highways Sec-
retary VUmashankar said.
Speaking at the CII Multi-
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strong. While the 2025 aver-
age stood around 4.8 Mbd,
May imports are currently
tracking near 5.0 Mbd, poten-
tially the highest monthly
import in May ever, supported
primarily by stronger Russian
and Venezuelan crude

imports,” said Sumit Ritolia,
Lead Analyst for Refining and
Supply at Kpler.

India may mandate diesel-isobutanol blending
- _,

modal Transportation and
Logistics Summit in New Delhi
on Friday, Umashankar said
the government is examining
diesel blending with “great
seriousness”, and early results
from ongoing trials are
encouraging.

“Blending of diesel has
been looked into with great
seriousness. Bharat Petro-
leum is already undertaking
strategic research for isobu-
tanol blending with diesel,
and the results are very

Russia retained its position
as India’s largest crude sup-
plier, with imports rising
22.9% month-on-month to
1.93 mbd in May from 1.57
mbd in April. Russian crude
accounted for roughly 38% of
India’s totalimports during the
month, underscoring its con-
tinued dominance despite
ongoing geopolitical disrup-

o

encouraging. It is quite likely
that the blending mandate
will start coming in sometime
later this year,” he said.

tions.

“Weaker crude demand
from China has freed up addi-
tional barrels into the broader
Asian market, while the exten-
sion of waivers on Russian sup-
plies and higher Venezuelan
imports have furtherexpanded
available supply. Together,
these factors have helped lift
India’s crude inflow to current
elevated levels in May,” said
Nikhil Dubey, senior research
analyst, refiningand modeling
at Kpler.

Among other suppliers,
Venezuelan crude imports
increased 10.3% to 301,000
barrels per day (bpd) from
273,000 bpd in April. Imports
from Angola nearly doubled,
rising 92.4% to 256,000 bpd
from 133,000 bpd,while ship-
ments from the United States
more than doubled to 208,000
bpd from 101,000 bpd.

Brazil supplied 288,000
bpd in May, while UAE
remained India’s second-
largest crude supplier, deliver-
ing 536,000 bpd.

“Diesel consumption is
almost two times that of
petrol consumption. So, the
impact of diesel blending on
our energy security will be far
greater than even petrol
blending,”he added.

The proposed mandate is
part of a broader set of mea-
sures being pursued by the
government to improve
energy security, reduce
dependence on imported
fuels and accelerate decar-
bonisation of the transport

Build 30-day
LPG reserves:
Govtto OMCs

SAURAV ANAND
New Delhi, May 29

THE GOVERNMENT HAS
asked state-run fuel retailers to
createliquefied petroleum gas
(LPG) reserves equivalent to at
least 30 days of demand after
supply disruptions during the
three-month-long West Asia
conflict exposed India’s vul-
nerability to import shocks
and underscored the need for
larger strategic buffers.

“We are working on the
strategic reserves. Oil market-
ing companies have been
asked to work out (a plan) to
have LPG reserves for a mini-
mum of 30 days with them,
and they are working on it,”
Sujata Sharma, joint secretary,
ministry of petroleum and
natural gas, said on Friday.

The government has
asked state-run oil marketing
companies Indian Oil Corpo-
ration (IOC), Bharat Petro-
leum Corporation Ltd (BPCL)
and Hindustan Petroleum
Corporation Ltd (HPCL) to
prepare plans for creating
additional LPG storage capac-
ity over and above regular
commercial inventories.

and logistics sector.

The ministry is also
preparing toissue a draft noti-
fication on truck-trailerinter-
changeability, a framework
aimed at addressing opera-
tional challenges associated
with battery charging and
battery-swapping infrastruc-
ture for heavy-duty electric
commercial vehicles.

“Wearelookingatbringing
a draft notification on truck-
trailer  interchangeability
soon,” Umashankar said.

FROM THE FRONT PAGE

Economy resilient: RBI

THE CENTRAL BANK said the
banking sectorremainsresilient
with adequate capital buffers
and stable credit growth,
though persistent geopolitical
tensionsand elevated sovereign
yields may create near-term
stress for corporate earnings
and investment portfolios.

The RBI said the agriculture
outlook would depend signifi-
cantly on the progress and dis-
tribution of the southwest mon-
soon. “The likelihood of EI Nifio
conditions poses downsiderisks
toagriculture output.

“However,therain-inducing
positive Indian Ocean Dipole
(IOD) conditions are likely to
emerge towards the latter part
of the monsoon season, which
may partly offset adverse
impacts,” the report said.
Improved irrigation,technolog-
icaladvancements and govern-
menteffortstoensureadequate
fertiliser supplies and diversify
sourcing are expected to cush-
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ion the impact. Manufacturing
is expected to receive a boost

from  policy  measures
announced in the Union Budget
2026-27,with seven strategic
sectors — electronics, semicon-
ductors,biopharma,rareearths,
chemicals, textiles and capital
goods — identified for focused
support.The RBI said schemes
such as production-linked
incentives (PLI), PM E-DRIVE
and investments in freight cor-
ridors, waterways and logistics
infrastructure are likely to
strengthen domestic manufac-
turing capacity, improve

regionalintegrationandreduce
critical import dependence.
The services sector outlook
remains robust, particularly for
software and business services
exports, which, along with
inward remittances, are
expected tosupport the current
account balance.
TheRBIalsohighlighted pol-
icy support for the digital econ-
omy and artificial intelligence
ecosystem, including the Indi-
aAl mission, tax incentives for
data centres and liberalised FDI
norms in the space sector.
However,italso pointed that
elevated valuations in technol-
ogy sector may undergo
reassessment,raising therisk of
corrections in equity markets.
On the external front, the
RBIwarned that merchandise
exports could face pressure
from ongoing geopolitical con-
flicts, supply-chain disruptions
and global policy
uncertainty.

Markets go into a tailspin...

SIDDHARTH KHEMKA, HEAD
of research at Motilal Oswal
Financial Services, said the
weakness to the revised mon-
soon forecast and uncertainty
surrounding US-Iran negotia-
tions was accentuated as the
MSCI Global Standard Index
rebalancing came into effect,
triggering heightenedvolatility
in select stocks amid expected
passive fund flow adjustments
and portfoliorebalancingactiv-
ity.

According to him, the lower
monsoon forecast could remain
a key domestic overhang for
ruralandagriculture-linked sec-
tors.

Vinod Nair, head of research
at Geojit Investments, said fears

of inflation had intensified due
to the deficient monsoon fore-
cast. However, he noted that the
downside risk had been partly
offset by the recent moderation
in crude oil prices and bond
yields. Nandish Shah, deputy
vice-president at HDFC Securi-
ties, attributed the decline in
mid- and small-cap stocks to
profit booking following the
recent rallyin the segments.
Looking ahead, market par-
ticipants expect several key
events to shape sentiment next
week. Khemka said the RBI’s
monetary policy meeting,devel-
opments in US-Iran negotia-
tions, movements in crude oil
prices and shipping activity
through the Strait of Hormuz
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STATEMENT OF STANDALONE/CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE (¥ In Lakhs except EPS)
QUARTER AND YEAR ENDED 31ST MARCH, 2026 (Rs. In lakhs except per share data) Stangalona
Sr. . Quarter Quarter Year Quarter
Slandalone Consalidated No. Particulars ended ended ended ended
Quartar | Quarter | Quarter | Yoar Yaar Quarter | Quarter | Quarter Yaar Yoar 31(&?“:3)2 6 31(2'[';2;23)26 31(1132;:3)25 3(1AI:I:(;It2e(LZ)5
af andead ended anded endad andad ended andad anded endad ended _ _
He| Particulars 022026 | ITM212025 | 032025 | 310372026 | 3103/2025 | IN0EI0ZE | IIMA2025) 3110372025 31/072026 | 31032025 1| Total income from operations (net) ! 0.04 3.07 3589 33.22)
Audited | Unzudited | Awdited | Audited Audited Audited | Unaudited | Audited Audited Audited 2 | Net Profit/ (Loss) for the quarter/year (before Tax,
Riaker nota 2 [Etelar mote 2) [Beder nole Feter nobe 2| Exceptional and/or Extraordinary ltems) (28.37) (49.35) 166.29 2.07
. - 3 | Net Profit/(Loss) for the quarter/year before t
1 | Tolal Incame from Operations 32,589.20 | 27,813.39 | 42,088.38 | 105,507.10 | 120,008.69 | 92.607.86 | 27,776.60 | 42,966.38| 105,489.07 | 120,008 69 o terional o BN ) (28.37) @935)|  (15.84) (©09.78)
2 | Net Profit | [LI:IE-E:I for the period {before Tax, 4 | Net Profit/(L(_)ss)forthe period aft_ertax
Exceptional and | or Extracrdinary itemsg) | 11,857.76| 9.357.25 | 18,500.46 | 35.470.72 | 40.587.54 | 11,407.54 | 894515 | 16.354.42 | 34.782.26 | 49,455.33 __| (after Exceptional and/or Extraordinary ltems) (28.37) (49.35)|  (215.84) (99.78)
5 | Total Comprehensive Income for the period
3 | Net Profit / [Loss) for the pericd before fax [Comprising Profit / (Loss) for the period
(alter Exceptional andior Extracrdinary tems®)| 1183776 202971 | 1650046 3514318 49367 540 1140754 d.61550 | 1835842 46472 | 4345533 (after tax) and Other Comprehensive Income
2 | Nat Profitf (Lose) for E—— (after tax)] (28.37) (49.35) (215.84) (99.78)
= TR LR N C P B e AR . . 6 | Equity Share Capital 3,37187 337187 | 253187 2,531.87
Exceptional and | or Extraordinary items#) | 9.00221| 6778.27 | 14.193.76 | 26.326.67| 37.206.44| 884668 | 636495 | 1400872] 2592091 | anteans] et . : : : :
eserves (excluding Revaluation Reserve)
b | Tetel Comprehensive Income for the perned as shown in the Audited Balance Sheet of the
[Cormgrizing ProfitiLoss) for the pencd [(after tax) previous year 5
and Other Comprahensive Income (after tax}] | 10,363.55] 9.08585 | 14,841.77 | 31,904 48| 3789333 |10,173.02 gd,658.88 | 14, 746,73 1 44727 | 37,7112 8 |Earnings Per Share (of Rs. 10/- each)
3 - m T (for continuing and discontinued operations) - 10.00 10.00 10.00 10.00
B | Equity Shara Capital 1046 16) 1046148 1,046.16 1,046,168 1.046. 46| 1.046.16 1,046.16 1.046. 16 1,048,186 1,046,186 Basic - 0.01) (0.03) (0.09) (0.07)
T | Reserves (excluding Revaluation Reserve) ___|Diluted: (0.02) (0.04) (0.17) (0.07)
as shown in the Audiled Balance Sheel p— 5 For and on behalf of Board of Directors
of the previous year = | 200.928.01 | 18021546 S0 65,07 180, 225,58 sd/-
8 | Earnings Per Share (Face Valug of Rs. 1/- Shreeram Bagla
gach) {for continuing and diseontinued Place: Kolkata Managing Director
1) Basic B.&0 G448 13.67 51T 1565 4.46 G.08 13.42 24.7TB 15.52
2} Diluted £.60 fi.448 13.57 2517 15.65 4,46 .08 15.42 24,78 35,592

would be closely watched.
“Benchmarkindicesarelikelyto
remain range-bound nextweek,
although select mid-and small-
cap stocks could continue to
outperform on the back of
healthy earnings momentum
and strong domestic liquidity,’
he added. Nair also added the
RBI’s policy decision and GDP
data release would provide fur-
ther clarity on the inflation tra-
jectory and overall economic
momentum, making them key
areasof investorfocus.Headded
that the macroeconomic back-
drop appears better than it was
a fortnight ago, but confirma-
tion would depend on policy
clarity,monsoon normalisation
and geopolitical de-escalation.

Apex court
relieftoRILIn
2007 case

THE BENCH DIRECTED the
refund of <250 crore
deposited by Reliance in the
investor protection fund fol-
lowing an interim order.

The Supreme Court noted
the SAT had dismissed the
appeal filed by RIL against the
Sebi order, essentially on the
ground that it made an illegal
and undue gain of I447.27
crore while trading in the
shares of Reliance Petroleum
(RPL) by manipulating the
prices to profit in the futures
segment.

It was alleged that before
undertaking a stake sale of
around 5% in RPL, Reliance
entered into arrangements
with 12 entities that accumu-
lated substantial short posi-
tions in RPL futures contracts.
According to the Sebi, the
move enabled RIL to earn an

Wotes : (1) The above is an exiract of the detailed format of audited Guarterly’ Yearly Standalone and Censolidated Financial Results filed with the Stock Exchanges under
Ragulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Reguiations, 2045, The full farmal of the said Quarteriy/Yearly Standalone and Consolidated
Financial Hesults are available on the websiles of 1ha Slock Exchange(s) e www bseindia.com and www.nseindid.com and the listed entify i.e. www concardbiotach, com
2] The liquras for the quarter ended March 31, 2026 and March 31, 2025 are the balancing ligures belween the audited liqures with respect 1o the Tull financial year-and the
publshed unaudited year {o dale figures upla the third quarier ended Dacember 31, 2025 and Dacember 31,2024 which were subjected 1o limiled raview,

(3] & - Exceplional andfor Extraordinary tems adjusted in the Statement of Profit and Loss In accordance with Ind-AS Rules /A5 Rules, whichevar s applicable.

additional profit of approxi-
mately 513 crore from its
short futures positions.

Eﬂl The ahﬁ-ﬁﬂ-l:dimdl'?;a;dﬁ::meﬁjﬂd -L‘E'c nzs.l:nl::zlzélawd Financlial Resulls were reviewed by the Audit Committee and approved by the Board of Directars of the EHALHE_HHAH LIMITED
oy 1 TIC MERTg R ST SRS For and on behalf of board of directors of Gancord Blotech Limited b, o, Tk 555 €755 000 Fax. Do 2438 7545 Emaal 10 conppsospotaraanarekhin oo
Place : Ahmedabad Sudhir Vaid Website: www sharekhan,com; CIN No, USS9958H1985PLCORT498
Date - May 249, 2026 Chairman & Managing Director - DIN : 00055887 Extract of auditad financial rasults for the year andad March 31, 2026
[fmounts are-in ¥ millons, axoopl per share daka)
Standalons
, - 3. Particulars Quartar ended Yaar ended
<" KALYANI INVESTMENT COMPANY LIMITED S T A A
\ = CIN ; L65993PN2008PLC 134196 e .*““:"'”” “‘”:“'dj ‘:"1‘“*""*1 ‘1;‘:‘:;3
Registered Office : Mundhwa, Pune - 411 036 Tel : 91 20 66215000 Lo = : o R R R
KALYANI Website : www kalyani-investment.com E-mail - investor@kalyani-investment.com - 2B b S ey bl pbricki e 839 533 2,803 2,961
EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 5. | NetPoft/ Loss) for the penobsforstax | 15 559 3.767 3,585
’  in Million | {aftar exceptional endior axtraprdinary fems) A ‘ !
[\?r. Particulars Standalone Consolidated 4 ELTI'ETEE::;ET:? e E‘:{:ﬁ;ﬁ”ﬂ;ﬁm i 827 423 3772 2,846
0. Quarter Ended Year Ended Quarter Ended Year Ended Talal Comprebensive Incorme far the patod
5. | [Compeising Profit afler lax and OF 5 i _
March 31, | December March 31, March 31, | March 31, March 31, December | March 31, March 31, March 31, : [-:n:LIFrT.'.'-EmZ I:lnn:ezl:;:ﬂt:r"::mhmr i e ot e i
2026 31, 2025 2025 2026 2025 2026 31,2025 2025 2026 2025 6. | Pald up Equity Share Capital 587 SRT 5AT AT
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited 7. | Resarves [excluding Revalation Resene) 17,820 15,087 17,828 15,087
. B. |'Seeurdies Prespium Aceounl 4093 4,000 4003 4 5
1. | Total Income from operations 225.75 65.43 237.96 819.20 828.60 218.02 65.43 214.36 780.54 782.20 S Rt T 18415 | 15,684
2. | Profit for the period (before share of net profits of associate, 10. | Oulskanding Dabt 38,786 247 m7EE | xR4T
exceptional items, tax) 197.65 41.90 213.42 680.46 736.61 189.92 41.90 190.22 641.80 690.21 1. | Gutstanging radeemabtle prefarence shares - : . :
i ) . ) 12, | Debé Equay rasi 21 143 21 143
3. | Profit for the period before tax (after exceptional item) 197.65 41.90 213.42 680.46 736.61 235.03 23.39 347.65 488.72 974.96 Earnings par Snara {bafore axtraoedinary ftems) |
, . 13. | (o $10 each} Bask: / Diiuted {in ¥
4. | Profit for the period after tax 149.53 3098 | 15631 51117 |  53708|  193.07 1742 25675 | 36769 | 71544 Vet sty ek SHA | SRR || e
5. | Total Comprehensive Income after tax (comprising Profit P ook ol g eyt gt R (- + o ir1e | emas
for the period (after tax) and Other Comprehensive Income (rat annualised)
(after tax)) 10,699.79 | 13,409.03 | (6,270.60) | 26,903.86 3,938.63 | 10,699.58 | 13,395.17 | (6,172.51) | 26,754.75 4,113.70 15. | Capital Redempton Resarve 20,00 30,00 30.00 30,00
; : 1 1 sl el o
6. | Equity Share Capital 4365 43.65 4365 4365 4365 43.65 43.65 4365 4365 4365 S| Sabonhies Gechangion Beson
17. | Debl Serdcs Coverags Ralio 005 .08 0,13 .21
7. | Other Equity 111,908.84 | 85,005.05 113,869.66 | 87,114.97 18. | Intarest Service Coverage Ratia 1.72 2.02 227 2.32
Thie abave unaudied financial resulls which are publshed in scoordance with Regulation 5204 ) of SEBI [Listi
8. | Eamings Per Share : (of  10/- each) " Obligaions o isckasirs Roguramants) Reguitirs. 2015, as amonied, SEBFS Operaioralcirular
Basic and diluted (not annualised) 34.24 7.09 35.80 117.10 123.03 44.23 3.92 58.81 84.23 163.89 b el o s b et ndrmcprbplabi e i
BT e o 1 11, are o L 1 7 T t [
Note : The above is an extract of the detailed format of Quarterly Financial Results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full L I::q{ﬁ;f?;arrmq;::fr:ﬂ%ﬁ ;nﬁn.:ﬂ; ;ﬁ?;:ﬁ.ﬂ%“;:gﬁ;ﬁ l:q.ﬂ.-:-.ﬁ;.mﬁm':::?.:.n;.-.m;mﬂ':;r 4 _
format of Quarterly Financial Results is available on the websites of Stock Exchanges at www.bseindia.com and www.nseindia.com and also on Company’s website at www.kalyani-investment.com '5":Eng'fﬁe'r'?f;:"ﬁ‘nmﬁ'n;:ﬁf‘jg’;l';f'ﬂ‘;a:ﬁ:q”;fjf;;;:ﬁﬂ‘:mﬁgﬁﬁ:.Z”;‘;ﬁ'::?ﬁ;;ﬁ;ﬁ BndAS)
{EnthEn -E-ILGI.HF-'.-l"lg- Standards) Rulas, 2016
Eur anhd an Eihaﬂfdnf the Board of directars of
harekhan Limite
FOR KALYANI INVESTMENT COMPANY LIMITED CIN: USBSOMH1935PLCa87 499
Date : May 29, 2026 Amit B. Kalyani o I iG
Place : Pune Chairman Wumbal Diractor & CEQ
Date: 27 May, 2026 DIN: $1156897
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STATEMENT OF STANDALONE/CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE N élélwp?}d,éﬂ_ed,sm?oIécfgc-c-%%@mq o
QUARTER AND YEAR ENDED 31ST MARCH, 2026 (Rs. In lakhs except per share data) dada: catoraagrlcommod|t|es||m|ted@gma|l..com oruge: www.catoraindia.com
39.03.202% ol Avryz Adi BruRis 21 aiis
Standalone Consolidated BcuAcl (53 s suelifFa uBeulal 202
Quarter Quarter Quarter Year Year Quarter Quarter Quarter Year Year (254 31 cvini)
Sr. ended ended ended ended ended ended ended ended ended ended Bl S
No| Particulars 31/03/2026 | 31/12/2025 | 31/03/2025 | 31/03/2026 [ 31/03/2025 | 31/03/2026 | 31/12/2025 | 31/03/2025 | 31/03/2026 | 31/03/2025 s anal 2t wisen
Audited | Unaudited | Audited | Audited Audited Audited | Unaudited | Audited Audited Audited 54 Rora 2id ¥id Brnlason aott
(Refer note 2) (Refer note 2) (Refer note 2) (Refer note 2) ’ id vid
1 | Total Income from Operations 32,589.20 27,813.39 | 42,988.38 | 105,507.10 | 120,008.69 | 32,607.96 | 27,776.60 | 42,988.38( 105,489.07 | 120,008.69 ' 31.03.202¢ | 31.03.202§ | 34.03.203u |31.03.20:
2 | Net Profit / (Loss) for the period (before Tax, N fmal\{m:n%cw;msl ea 10.99 2120 ns 315.86

Exceptional and / or Extraordinary items#) | 11,837.76| 9,357.25 | 18,509.46 | 35,470.72| 49,587.54|11,407.54 | 8,943.13 | 18,354.42 | 34,792.26 | 49,455.33 2 | Suduell Al tsY (21 (A2, Btuciteqn

3 | Net Profit / (Loss) for the period before tax ?(ﬂ?alma(il?a?lee{m?;lém) 954 379 3 242
3 R1Yd dlidiietl A1V oS/ (dlel)

(after Exceptional and/or Extraordinary items#)| 11,837.76| 9,029.71 | 18,509.46 | 35,143.18| 49,587.54| 11,407.54 8,615.59 | 18,354.42| 34,464.72 | 49,455.33 (uceFu AN A1 2110201 A Ul ) 954 3.79 377 242
4 | Net Profit / (Loss) for the period after tax (after 3 | duudlangual vl 15/ (AA)

Exceptional and / or Extraordinary items#) 9,002.21| 6,778.27 | 14,193.76 | 26,326.67 | 37,296.44| 8,846.69 6,364.15 | 14,038.72| 25,922.91 | 37,164.23 (ructequ AN A ruee A ul) 9.54 -3.79 -3.77 -2.42

. . v | ducueil sd Eﬁé-&d AldS
5 | Total Comprehensive Income for the period (SR (dzuedl) ot

[Comprising Profit/(Loss) for the period (after tax) st/ Qlzt) o\ Bioel lesd B

and Other Comprehensive Income (after tax)] | 10,363.55| 9,085.95 | 14,941.77 | 31,904.48 | 37,893.3310,173.02 8,658.88 | 14,786.73 | 31,447.27 | 37,761.12 (dil/ii;);éd THYSABAS 0.00 0.00 0.00 0.00
6 | Equity Share Capital 1,046.16| 1,046.16 [ 1,046.16| 1,046.16| 1,046.16| 1,046.16 1,046.16 1,046.16 1,046.16 | 1,046.16 ¢ | olBadl A2 ol 491:71 491:71 491:71 491:71
7 | Reserves (excluding Revaluation Reserve) o | Vet (Yeiycuilsa

as shown in the Audited Balance Sheet Aol Riattell)

of the previous year. - - - | 200,929.01 ] 180,218.46 200,659.97 | 180,225.59 wevat arfotl A3 AA2Hi e2ticat yovot) -406.71 406.71 402.92 402.92
8 | Earnings Per Share (Face Value of Rs. 1/- ¢ | A2€ls sl (uladls 3. 0/~ o)

each) (for continuing and discontinued (Al A Vil SUSINHR)

operations - Not Annualised) Ha: 0.19 -0.08 -0.08 -0.05

1) Basic 8.60 6.48 13.57 25.17 35.65 8.46 6.08 13.42 24.78 35.52 addl: 0.19 -0.08 -0.08 -0.05

- oleN :

2) Diluted 8.60 6.48 1357 2517 35.69 8.46 6.08 13.42 24.78 35.52 4. Aol (2851 AR o Brsclye Asdiules?t) (el 2044 ot et 33 d601 225 AsAAowi stgd
Notes : (1) The above is an extract of the detailed format of audited Quarterly/ Yearly Standalone and Consolidated Financial Results filed with the Stock Exchanges under sa Beults cuelifFa uRewdell @tz el 2 Gur 3ot 8. cuelifa uRewdl 2iyel uRd 22
R'egula'tion 33 of the SEB.I (Listing Oingatigns and Disclosure Requireme.nts) Regulati.ong, 2015. The full format pf the said Quar.terly/Yea.rIy.Standalone and Cpnsolidated Asedovell Auiige (www.bseindia.com) B Sucllel Autangdz (www.gopaliron.com) U2 Guaoel B,
Financial Results are available on the websites of the Stock Exchange(s) i.e. www.bseindia.com and www.nseindia.com and the listed entity i.e. www.concordbiotech.com. 2. 3934l 2028t Avy2t 21cti Boulis uBeild B2 sMA 20llzu 53 &l 219 oS AL Stds2d 2¢ A, 2028l
(2) The figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between the audited figures with respect to the full financial year and the Ay 2ol dstell Assai siope sail edi.
published unaudited year to date figures upto the third quarter ended December 31, 2025 and December 31,2024 which were subjected to limited review. oS oy siedseston pudael
(3) # - Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules /AS Rules, whichever is applicable. 3s811 93l Sty b3S ad)
(4) The above Audited Standalone and Consolidated Financial Results were reviewed by the Audit Committee and approved by the Board of Directors of the E E 6o o a0 ol :“' 5:12 ”flé 51“'1

. . . 9] El (3 Rl
Company at their meeting held on May 29, 2026. For and on behalf of board of directors of Concord Biotech Limited L o (1206 sl sl oict 2ela sl (gwenet) dblles a2 M:;I_)
Place : Ahmedabad Sudhir Vaid NN
Date : May 29, 2026 Chairman & Managing Director - DIN : 00055967 [=] ctrdlu: 2¢.0u. 2025 o siasee
AL HAHEIAIE (SlugAar: 030€340%)

[ ] g \
siou sifeeo1 cdliles
vy s
SV > ASHAPURI GOLD ORNAMENT LIMITED
CIN : L28910GJ1988PLC011694 357 SI’\QPMPI (CIN:- L36910GJ2008PLC054222)
. . N N D A . EIANNES on DRRAMENT ITED Registered Office:-109 to 112A, 1 Floor Super Mall, Nr. Lal Bunglow, C.G.Road, Ahmedabad-380009, GJ,IN.
atgeaé Uﬁ-&tli'l. 2Ad i, ll,\.l,/ q'ﬁélgl ﬁélq'/ Q-&"‘l, sil 23t \Ila, UM: ASS (ﬁuﬁnau, U gContact No.:+91-7926462170 E-Mail: ashapurigold@gmail.gcom Website: www.ashapurigold.com
dlc;!,'s‘l al0sd, [eN AAvsle 350 314, AlRld, Alled, Slot: +GQ ¢¥E00 00334 EXTRACT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2026
gada: info@gangaforging.com, marketing@gangaforging.com, (Rs. in Lakhs)
e e e o . 31.03.2026 0::’1‘;’250"2‘19‘1 31.03.2025 | 31.03 ZYl]e;Gr E“:1e113 202
. No. Particulars .03. 12.2025 .03.2025 .03. .03.2025
39 32, 2025 ou Aw Yy Adi Brulis 213 Audited | Unaudited | Audited | Audited | Audited
aills 2052 s icuacel cuelifEF2a ulRFeule (c1dAeat 1. | TotalIncome from Operations 706067 | 912448 | 837300 | 3172085 | 3162097
. . 2. | Other Income 13.46 0.00 80.39 14.71 111.02
Suciletl 0l Vs StARSA A N, 0 ol Aoy ANAA Adell AssHI 39 1R, 3. | Net Profit(Loss) from ordinary activites for the period 102.60 784.83 176.80 250456 | 1612.35
R02gell A Yzt aAdi Brulis via ailis w0ESs sartuel cueliEa uRewsedl (before tax, Exceptional and/or Extraordinary items)
I 9 6l 0 3 {6di 4. | Net Profit/(Loss) from ordinary activities for the period before tax, 102.60 784.83 176.80 2504.56 1612.35
crlRRlL 521 &cll Aol HYyR Szl &dl. (After Exceptional and/or Extraordinary items)
aietiBa  ulBeurl Ady 2AAE2 AWE 2215 AsAAowy  Qoude 5. | Net Profit/(Loss) from ordinary activities for the period after tax, 135.31 557.07 80.24 1856.40 1203.64
L G G d Q ‘wollell a d (After Exceptional and/or Extraordinary items)
www.nseindia.com U2 UCLOEL A SUstlel oruge 6. | Total Comprehensive Income for the period [Comprising Profit/(Loss) for 96.36 562.85 493 2007.67 1037.54
https://www.gangaforging.com/investors Relation/FinancialResults Guz2 the period (after tax) and other Comprehensive Income (after tax)]
ULLHSA © A SAMIR SIS 2561 SPA uel At As1A 7. | Equity Share Capital (Face Value of Rs. 1/- each) 3333.15 3333.15 3333.15 3333.15 3333.15
° o ’ 8 |Reserves (excludling Revaluation Reserve) as shown in the Audited Balance - - - 13341.65 11333.98
sidu SUFo1 cAlafld s adl Sheet of the previous year
28 /- 9. | Earnings Per Share (Face Value of Rs.1/- each)(not annualized)
a. Basic 0.04 0.17 0.03 0.56 0.38
(Eicud AA. [aean b. Diluted 0.04 017 0.03 056 0.38
AAYL : RE.0U.R0E A2 0t BHa AA(¥d1 slAISS2 Note: The above is an extract of the detailed format of detailed Quarter anf Year ended 31 March, 2026 Financial Results filed with the Stock Exchange under Regulation 33
. . of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015. The full formate of the Financial Result are available on the Company's website
AN : A55 Multray, Awsle (s'lemsjehat.oooeeusc—) www.ashapurigold.com and the Stock Exchange website www.bseindia.com. For, Ashapuri Gold Ornament Limited
sd/-
Place:- Ahmedabad paaremal Son
anaging Director

A"_&FS I Private E qUity Date:- 29.05.2026 anaging Drect
IL&FS INVESTMENT MANAGERS LIMITED ~ AuSom Enterprise Limiad

Registered Office: The IL&FS Financial Centre, C-22, 'G' Block Bandra-Kurla Complex, Bandra (East), Mumbai 400 051
CIN : L65999MH1986PLC147981 Website: www.iimlindia.com

Tel : 022 2653 3333 Fax: 022 2653 3056 Email : investor.relations@ilfsindia.com Regd. Office: - Zaveri House, Fourth Floor, Sanidhya, Opp Planet Landmark Hotel,
EXTRACT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND Bopal- Ambli Road, Bopal, Ahmedabad - 380058, Gujarat, India.
YEAR ENDED MARCH 31. 2026 CIN: L67190GJ1984PLC006746, Phone: +91 79 2642 1422-1499,
y ™ . . .
(Rs. in lakhs) E-mail: ausom.ael@gmail.com, Website: www. ausom.in
Quartor | Quartor | Quarer | Yoar | Year STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE
Particulars nde: nde: nde: nde Ended
feu 31.03.2026 31.12.2025 31.03.2025 | 31.03.2026 | 31.03.2025 QUARTER AND YEAR ENDED 31ST MARCH 2026
(Audited) (Unaudited) (Audited) (Audited) (Audited) (RS. IN LAKHS)
Total Income from Operations (net) 2,345.51 66.77 310.76 5,528.76 904.78 STANDALONE CONSOLIDATED
Net Profit/(Loss) for the year (before tax and 2,191.53 (159.34) 100.91 4,791.30 (156.37) %‘;Z:zr i‘;zretzr 2‘:}2:;" gﬁaa';;g;g gﬁaor;;ggg 2‘:“;:? 3:2:? 2‘::]:‘: gﬁagg’e;ggg gﬁal;;rz\g;g
Exceptional items -09. -09. -09. -09.
P ) 31.03.2026|31.12.2025| 31.03.2025 31.03.2026| 31.12.2025(31.03.2025
?‘;::rg;'ég:Eif\;f°irt;‘nes‘;e”°d before tax 2,191.53 (159.34) 10091 | 4791.30 | (156.37) Audited |Unaudited| Audited | Audited | Audited | Audited |Unaudited| Audited | Audited | Audited
i 16361.25 | 5640.17 | 153656.13| 81394.95 | 240633.75 | 144328.94| 5619.19 | 152777.50| 209311.85| 239755.12
Net Profit/(Loss) for the period after tax 2,191.53 (159.34) 65.16 | 4,791.30 | (217.71) Total Income from Operations
after Exceptional items ] .
( xeert : ) Net Profit / (Loss) for the period (before
Total Comprehensive Income/(Loss) for the period 2,153.05 (102.05) 58.28 | 4,811.81 | (211.64) Tax, Exceptional andlor Extraordinary 633.55 | 25891 | 145622 | 2480.62 | 221562 |177.72 | 31472 | M8248 | 256143 | 2200.07
Equity Share Capital 6,280.85 6,280.85 6,280.85 6,280.85 6,280.85 iten;s)
Reserves (excluding Revaluation Reserves) as shown 5,136.65 2,983.60 2,774.28 5,136.65 2,774.28
in the Audited Balance Sheet of the previous year Net Profit / (Loss) for the period before
Earnings Per Share 0.70 (0.05) 0.02 1.53 (0.07) Tax (After Exceptional and/or 633.55 258.91 1456.22 2489.62 | 2215.62 171.72 314.72 1182.48 2561.13 | 2209.07
(Face Value of Rs. 2/- each) . .
Basic and Diluted Extraordinary items)
Other Equity 5,136.65 2,983.60 2,774.28 5,136.65 2,774.28 Net Profit / (LOSS) for the period after
Note : ) ) . o ) ) Tax (After Exceptional and/or 661.74 151.85 1377.68 2000.93 | 1961.93 [82.99 206.20 1103.94 1948.08 1955.38
(1)  The aforesaid Standalone financial results of IL&FS Investment Managers Limited for the quarter and year ended March 31, 2026 along with comparative . .
period have been reviewed by the Audit Committee at its meeting held on May 29, 2026 and subsequently approved by the Board of Directors of the Company Extraordlnary ltems)
at its meeting held on May 29, 2026 in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(2)  The financial results have been prepared in accordance with the Indian Accounting Standards (referred to as "Ind AS") as per the Companies (Indian Total Comprehensive Income for the
Accounting Standards) Rules 2015 notified under Section 133 of the Companies Act, 2013 (CA 2013) and other relevant provisions of the CA 2013 as amended eriod [Com tising Profit/ (LOSS) for the
from time to time P P g 661.54 151.85 1376.19 2000.73 | 1960.44 |[82.79 206.20 1102.45 1947.88 1953.89
(3)  As per requirements of Indian Accounting Standard (Ind AS) 108 on 'Operating Segments', based on evaluation of financial information for allocation of period (after tax) and other
resources and assessing performance, the Group has identified a single segment i.e. providing asset management services and other related services. As .
such, there are no separate reportable business or geographical segments as per Ind AS 108 comprehenswe Income (after tax)]
(4) In Standalone Financial results, the Other income includes Net gains/(losses) on fair value changes on Investments measured at FVTPL, Realised gain /(loss) . .
on Sale of Investments and Others Equity Share Capital (Face Value of
(5) The extended term of existing Funds which were managed/advised by the Company have ended during the year which has resulted in no fee income of the Rs.10/- each) 1362.36 | 1362.36 | 1362.36 | 1362.36 | 1362.36 |1362.36 | 1362.36 |1362.36 | 1362.36 | 1362.36
Company. Management expects that its liquid assets held by the Company as at March 31, 2026 will be adequately sufficient to meet the Company's existing .
and future obligations arising over the next 12 months. Management believes that use of the going concern assumption for preparation of these financial .
results i appropriate Other Equity — — — 14814.27 | 1204073 | — — — 1473415 | 12943.18
The IL&FS Board has been working on a resolution plan, with a view to enable value preservation for stakeholders of IL&FS Group. The resolution plan, inter -
alia, involves sale of assets/businesses/Companies owned by IL&FS. And in this regard, the IL&FS Board had on December 21, 2023 invited a public Eammgs Per Share (Of Rs. 10/- eaCh)
Expression of Interest (Eol) for sale of its entire stake in the Company. In response to the EOI, few prospective bidders have shown interest and the process (FOI’ continuing and discontinued
is underway
(6)  The Ministry of Corporate Affairs (MCA), Government of India, has vide its letter dated October 1, 2018 initiated investigation by Serious Fraud Investigation operations) (notannualized)
Office (SFIO) against Infrastructure Leasing & Financial Services Limited (IL&FS), the Holding Company and its subsidiaries (including the Company) under
Section 212(1) of the Companies Act, 2013. On December 3, 2018, MCA on the directions of the National Company Law Tribunal, Mumbai (NCLT) has Basic:
impleaded various Group Companies of IL&FS (which includes the Company) as Respondents to the Petition filed by them on October 1, 2018. The Company 4.86 11 1011 14.69 14.40 0.61 151 8.10 14.30 14.35
has received the "Summary of Charges" sent by the Ministry of Corporate Affairs through IL&FS, based on which the Holding Company has submitted the Diluted: 4.86 1.1 10.11 14.69 14.40 0.61 1.51 8.10 14.30 14.35
necessary response
(7) The above is an extract of the detailed format of year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
and Other Disclosure Requirements) Regulations, 2015. The full format of the unaudited Financial Results are available on the Stock Exchange websites at Note:- The above is an extract of the detailed format of Quarter|y[Annua| Financial Results filed with the stock
http:/A .nseindia.com/ and http:// .bseindia.com/. Th | ilabl the C bsite at : http:// Liimlindia.com/fi ials.asp . . g . . . . .
ALOSSICS.COMS RE TR AMWHLASSAA.COML, (N6 SAMS are 21se vallay'e on The mompany webstle &l - b SumIncia.comTinanciers.asox exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
(8) The Company has 5 Subsidiaries and 1 Jointly Controlled Entity as at March 31, 2026 . . X .
(9) The Board of Directors, in their meeting held on May 29, 2026, have proposed a final dividend of Rs. 0.70 per equity share amounting to Rs. 2,198.23 Lakhs full format of the Quarter/Annual Financial Results are available on the stock eXChange websites at
for FY 2025-26. The proposal is subject to the approval of shareholders at the Annual General Meeting www.bseindia.com, www.nseindia.com and on company's website www.ausom.in.
(10) On November 21, 2025, the Government of India notified the provisions of the Labour Codes, which consolidate twenty-nine existing labour laws into a unified
framework governing employee benefit during and after employment. Among other changes, the Codes introduce a uniform definition of wages and revise certain
employee entitements. The Company has evaluated and disclosed the incremental impact of these changes based on the position presently ascertainable, in line
with the guidance issued by the Institute of Chartered Accountants of India. The Company has recognised an incremental expense of Rs. 18.93 Lakh for the year
ended March 31, 2026, relating to gratuity obligation, which has been presented as part of employee benefit expenses representing
past service cost. The Company continues to monitor the finalisation of Central and State rules, as well as any further clarifications
issued by the Government, and will incorporate any additional accounting implications as required in future periods
(11)  One of the subsidiary of the company namely, IL&FS Investment Advisors LLC and its step down subsidiary namely, Saffron Investment
Trust have not provided Audited Financial Statements. Hence, the Consolidated Results of the Group could not be adopted For AUSOM ENTERPRISE LIMITED
(12) Previous year figures are regrouped/reclassified wherever necessary
For the Order of the Board
Sdl- Sd/-
Chitranjan Singh Kahlon Place: Ahmedabad KISHOR MANDALIA
Mumbai, May 29, 2026 Chairman Date: 29.05.2026 Managing Director
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India's crude imports jump
1% in May to post-war high

SAURAV ANAND
New Delhi, May 29

INDIA'S CRUDE OIL imports
rose 11.2% month-on-month
to 5.04 million barrels per day
(mbd) in May, the highest level
since the outbreak of the Iran
conflict and potentially the
strongest-ever import volume
forthemonth.Theincreasewas
driven by higher purchases of
Russianand Venezuelan crude,
alongside efforts by refiners to
rebuild domestic inventories.

According to Kpler data,
crude imports increased by
approximately 509,000 barrels
perday from 4.53 mbd in April
and remained well above the
country’s 2025 average import
level of around 4.8 mbd.

The surge inimports came
despite elevated crude prices.
The Indian basket stood at
$97.52 per barrel on May 28,
while the month-to-date
average for May was $106.83
per barrel.

“India’s crude imports in
May have also remained

IMPORT SURGE
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strong. While the 2025 aver-
age stood around 4.8 Mbd,
May imports are currently
tracking near 5.0 Mbd, poten-
tially the highest monthly
importin May ever,supported
primarily by stronger Russian
and Venezuelan crude
imports,” said Sumit Ritolia,
Lead Analyst for Refining and
Supply at Kpler.

Russia retained its position
as India’s largest crude sup-
plier, with imports rising
22.9% month-on-month to
1.93 mbd in May from 1.57
mbd in April. Russian crude
accounted for roughly 38% of
India’s totalimports during the
month, underscoring its con-
tinued dominance despite
ongoing geopolitical disrup-

tions.

“Weaker crude demand
from China has freed up addi-
tional barrels into the broader
Asian market,while the exten-
sion of waivers on Russian sup-
plies and higher Venezuelan
imports have furtherexpanded
available supply. Together,
these factors have helped lift
India’s crude inflow to current
elevated levels in May,” said
Nikhil Dubey, senior research
analyst, refiningand modeling
at Kpler.

Among other suppliers,
Venezuelan crude imports
increased 10.3% to 301,000
barrels per day (bpd) from
273,000 bpd in April. Imports
from Angola nearly doubled,
rising 92.4% to 256,000 bpd
from 133,000 bpd, while ship-
ments from the United States
more than doubled to 208,000
bpd from 101,000 bpd.

Brazil supplied 288,000
bpd in May, while UAE
remained India’s second-
largest crude supplier, deliver-
ing 536,000 bpd.

Build 30-day
LPG reserves:
Govtto OMCs

SAURAY ANAND
New Delhi, May 29

THE GOVERNMENT HAS
asked state-run fuel retailers to
createliquefied petroleum gas
(LPG) reserves equivalent to at
least 30 days of demand after
supply disruptions during the
three-month-long West Asia
conflict exposed India’s vul-
nerability to import shocks
and underscored the need for
larger strategic buffers.

“We are working on the
strategic reserves. Oil market-
ing companies have been
asked to work out (a plan) to
have LPG reserves for a mini-
mum of 30 days with them,
and they are working on it,”
Sujata Sharma, joint secretary,
ministry of petroleum and
natural gas, said on Friday.

The government has
asked state-run oil marketing
companies Indian Oil Corpo-
ration (IOC), Bharat Petro-
leum Corporation Ltd (BPCL)
and Hindustan Petroleum
Corporation Ltd (HPCL) to
prepare plans for creating
additional LPG storage capac-
ity over and above regular
commercial inventories.

India may mandate diesel-isobutanol blending

SAURAV ANAND
New Delhi, May 29

INDIAIS LIKELY tointroducea
mandate for blending isobu-
tanolwith diesel as earlyas this
year, a move that could have a
biggerimpact on the country’s
energy security than ethanol
blending in petrol, given that
diesel consumption is nearly
twice that of petrol, Road
Transport and Highways Sec-
retary V Umashankar said.
Speaking at the CII Multi-

modal Transportation and
Logistics Summit in New Delhi
on Friday, Umashankar said
the government is examining
diesel blending with “great
seriousness”, and early results
from ongoing trials are
encouraging.

“Blending of diesel has
been looked into with great
seriousness. Bharat Petro-
leum is already undertaking
strategic research for isobu-
tanol blending with diesel,
and the results are very

encouraging. It is quite likely
that the blending mandate
will start coming in sometime
later this year,” he said.

“Diesel consumption is
almost two times that of
petrol consumption. So, the
impact of diesel blending on
our energy security will be far
greater than even petrol
blending,” he added.

The proposed mandate is
part of a broader set of mea-
sures being pursued by the
government to improve
energy security, reduce
dependence on imported
fuels and accelerate decar-
bonisation of the transport

and logistics sector.

The ministry is also
preparing toissue a draft noti-
fication on truck-trailer inter-
changeability, a framework
aimed at addressing opera-
tional challenges associated
with battery charging and
battery-swapping infrastruc-
ture for heavy-duty electric
commercial vehicles.

“Wearelookingatbringing
a draft notification on truck-
trailer interchangeability
soon,” Umashankar said.

| FROM THE FRONT PAGE |

Economy resﬂlent RBI

THE CENTRAL BANK said the
banking sectorremainsresilient
with adequate capital buffers
and stable credit growth,
though persistent geopolitical
tensionsand elevated sovereign
yields may create near-term
stress for corporate earnings
and investment portfolios.

The RBI said the agriculture
outlook would depend signifi-
cantly on the progress and dis-
tribution of the southwest mon-
soon. “The likelihood of El Nifio
conditions poses downside risks
toagriculture output.

“However, therain-inducing
positive Indian Ocean Dipole
(IOD) conditions are likely to
emerge towards the latter part
of the monsoon season, which
may partly offset adverse
impacts,” the report said.
Improvedirrigation,technolog-
ical advancements and govern-
ment effortstoensureadequate
fertiliser supplies and diversify
sourcing are expected to cush-

ion the impact. Manufacturing
is expected to receive a boost

from  policy = measures
announced inthe Union Budget
2026-27,with seven strategic
sectors — electronics, semicon-
ductors,biopharma,rare earths,
chemicals, textiles and capital
goods — identified for focused
support. The RBI said schemes
such as production-linked
incentives (PLI), PM E-DRIVE
and investments in freight cor-
ridors, waterways and logistics
infrastructure are likely to
strengthen domestic manufac-
turing capacity, improve

regional integrationand reduce
critical import dependence.

The services sector outlook
remains robust, particularly for
software and business services
exports, which, along with
inward remittances, are
expected tosupport the current
account balance.

TheRBIalsohighlighted pol-
icy support for the digital econ-
omy and artificial intelligence
ecosystem, including the Indi-
aAl mission, tax incentives for
data centres andliberalised FDI
norms in the space sector.

However,italso pointed that
elevated valuations in technol-
ogy sector may undergo
reassessment, raising theriskof
corrections in equity markets.

On the external front, the
RBIwarned that merchandise
exports could face pressure
from ongoing geopolitical con-
flicts, supply-chain disruptions
and global policy
uncertainty.

Markets go into a tailspin...

SIDDHARTH KHEMKA, HEAD
of research at Motilal Oswal
Financial Services, said the
weakness to the revised mon-
soon forecast and uncertainty
surrounding US-Iran negotia-
tions was accentuated as the
MSCI Global Standard Index
rebalancing came into effect,
triggering heightened volatility
in select stocks amid expected
passive fund flow adjustments
and portfoliorebalancingactiv-
ity.

According to him, the lower
monsoon forecast could remain
a key domestic overhang for
ruraland agriculture-linked sec-
tors.

Vinod Nair, head of research
at Geojit Investments, said fears

of inflation had intensified due
to the deficient monsoon fore-
cast. However, he noted that the
downside risk had been partly
offsetbythe recent moderation
in crude oil prices and bond
yields. Nandish Shah, deputy
vice-president at HDFC Securi-
ties, attributed the decline in
mid- and small-cap stocks to
profit booking following the
recentrallyin the segments.
Looking ahead, market par-
ticipants expect several key
events to shape sentiment next
week. Khemka said the RBI’s
monetarypolicymeeting,devel-
opments in US-Iran negotia-
tions, movements in crude oil
prices and shipping activity
through the Strait of Hormuz

would be closely watched.
“Benchmarkindicesarelikelyto
remain range-bound nextweek,
although select mid-and small-
cap stocks could continue to
outperform on the back of
healthy earnings momentum
and strong domestic liquidity,’
he added. Nair also added the
RBIs policy decision and GDP
data release would provide fur-
ther clarity on the inflation tra-
jectory and overall economic
momentum, making them key
areasof investorfocus.Headded
that the macroeconomic back-
drop appears better than it was
a fortnight ago, but confirma-
tion would depend on policy
clarity,monsoon normalisation
and geopolitical de-escalation.
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Year ended March 31, 2026 2007
STATEMENT OF STANDALONE/CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE (¢ In Lakhs except EPS) case
QUARTER AND YEAR ENDED 31ST MARCH, 2026 (Rs. In lakhs except per share data) Standalone
Sr. . Quarter Quarter Year Quarter
Standalone Consolidated No. Particulars ended ended ended ended THE BENCH DIRECTED the
Quarter | Quarter | Quarter | Year Year Quarter | Quarter | Quarter Year Year 31(2&32;:3)2 6 31@”:;2;53? 31(::?,22;:3)2 i 3(1A|:|:dr|t2eodz)5 mfun{i of X250  crore
81 ended ended ended ended ended ended ended ended ended ended : _ g deposited by Reliance in the
No| Particulars 31103/2026 | 3111202025 | 31032025 | 3100372026 | 31/03/2025 | 1032026 | 31122025 31/03/2025 | 31/03/2026 | 31/03/2025 1_ | Total income from operations (net) 0.04 3.07 | 3589 33.22 investor protection fund fol-
Audited | Unaudiled | Audited | Audiled Audiled Audited | Unaudiled | Audited Audiled Audited 2 | Net Profit/ (Loss) for the quarter/year (before Tax, lowi inters d
iBeter ngle 2| IRefer noté 2| Refer nole 21 {Risfer figta 21 Exceptional and/or Extraordinary Items) (28.37) (49.35) 166.29 2.07 owingan INterim order.
- - = , = g, B ) e = —t— — 3 | Net Profit/(Loss) for the quarter/year before tax The Supreme Court noted
1 | Total Income from Operations 32.5089.20| 27.813.29 | 42,968.38 | 105,507.10 | 120,008.65 | 32.607.96 | 27, 776.60 | 42.988.38| 10548907 | 120,008,869 (after Exceptional and/or Extraordinary Items) (28.37) (49.35) (215.84) (99.78) the SAT had dismissed the
2 | Mat Profit [ (Loss) for the pariod (before Tax, 4 | NetProfit(Loss) for the period after tax | appeal filed by RIL against the
Exceptional and | or Extraordinary items®) | 11,837.76| ©.357.25 | 18.509.46 | 35,470.72| 49,587.54 [ 11,407.54 | 8,943.13 | 18,354.42| 34,792.26 | 49,455.33 (atter Exceptional and/or Extraordinary ltems) (28.37) (4939)]  (215.84) (99.78) - -
i ek ) . : : . 5 | Total Comprehensive Income for the period | Sebi order, e§sent1ally qn the
3 | Net Profit ! {Loss) for the period before tax [Comprising Profit / (Loss) for the period ground that it made an illegal
(ater Exceptional andfor Exiraordinary items#)| 11.837.76] 902071 | 18.500.46) 35143.13] 40.587.54| 11,407.54 BE1559 | 1835442 3448472] 4945533 E:;ttz:iaag]and Other Comprehensive Income 28.37) 49.35) 215,00 . and undue gain of ¥447.27
4 | Mat Profit ! {Loss) for the period after fax (after BT . ' - . — ' crore while trading in the
NEAEQRE) : ks I - _ ) L 1 _ ) quity Share Capital 337187 | 337187 253187 253187 .
Exceptional and | or Extraordinary llems#) 800221 6.778.27 | 1419376 2632667 3720644 ) B 84569 B,6d.15 14 038.72 25.922.971 1 37 164.23 7 | Reserves (excluding Revaluation Reserve) shares of Reliance Petroleum
5 | Total Comprehensive Income for the period as shown in the Audited Balance Sheet of the (RPL) by manipulating the
[Compriging Profiti{Loss) for the perind {aftar tax) PrEvious year prices to profit in the futures
and Other Comprahensive Incoma (aflertax)] | 10.363.55| 9.08595 | 14 84177 | 31,004 48| 37,893.33|10,173.02 B,BSB.R8 | 14.7BE.TI| 31.447.27 | A7, 76112 8 | Earnings Per Share (of Rs. 10/- each) |
= - = - - - - - 2 = (for continuing and discontinued operations) - 10.00 10.00 | 10.00 10.00 segment.

6 | Equity Share Capital 1,046,16| 104616 | 108616| 1046.16] 1046.16| 104616 | 104616 | 104618 104616 | 104618 — 0.01) 003 0.09) 0o7) It was alleged that before
7 | Reserves (excluding Revaluation Resarve) Diluted : (0.02) |  (0.04)] (0.17) (0.07) | undertaking a stake sale of
as shown in the Audited Balance Sheet For and on behalf of Board of Directors round 5% in RPL lian

of the previous year & s o anomasnr | 1a02ie.46 20065897 | 180,205.59 i 2n(igrecclisir/fto aRrral’lgR:minii

8 | Eamnings Fer Share (Face Value of Rs. 1/- Shreeram Bagla . .l ]
each} (for continuing and discontinued Place: Kolkata Managing Director with 12 entltles. that accumu
oparations - Mot Annualised) Date: May 29, 2026 DIN:01895499 lated substantial short posi-

1) Basic 860 548 1357 2617 .65 B 46 508 1342 2478 3552 Kons IS.RPL fu"uﬁes ‘éorét_racﬁs-

2) Diluted 8,60 6.48 13.57 2517 35,65 B.46 6.08 13.42 24,78 35.52 ccording to the Sebi, the

move enabled RIL to earn an

Motes ; {1} The above is an extracl of the detailed format of audited Quarlerly’ Yearly Standalone and Consolidated Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEB| {Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the said QuariertyiYearly Standalone and Consolidatad
Financial Results are available on the websites of the Stock Exchange(s) i.e. www.bseindia.com-and www.nseindia.com and the listed entity i.e. www.concordbiotech.com.
(4] Tha figures for the quarter anded March 31, 2026 and March 31, 2025 are the balancing figures betwean the audited figuras with respact to the full financial year and the
published unaudited vear to date figures upto the third guarter endad December 31, 2025 and December 31,2024 which were subjected to limited review.

[3) # - Exceptional and/or Extraordinary ilems adjusted in the Slatement of Profit and Loss in accordance with Ind-AS Rules /AS Rules, whichever is applicable,

additional profit of approxi-
mately I513 crore from its
short futures positions.

(4) The above Audited Standalone and Consofidated Financial Results were reviewed by the Audit Committes and approved by the Board of Directors of the E SHAREKHAN LIMITED
Company at their meeling held on May 29, 2026, o AR AR, bakalt of Baan of oracisa: ol Bancard Bletach L falisd e I;jlega. Oiffice: ‘Ilst Fl::u__:u._m-:.weri r:_'u;--!l:._xFE:ugmegs Earr.?uss_ Bl L::'E::HL: Kurla i'.l"."EE-_‘._I.I r.ﬂunmal.hdtr:-:}m.
Place : Ahmedabad Sudhir Vaid S etiie: www sharekian o, CIN to, UBBBSSMH 955 Coa7488 o
Cate: May 29, 2026 Chairman & Managing Director - DIN ¢ 00055967 Extract of audited financial results for the vear ended March 31, 2026
[Arrrmania ana in ¥ millkee, excapl pas share dala)
Standalone
’. 5, Particulars ﬂuartar anded Yaar ermeu
(""ﬁil K.ALYANI INVESTMENT COMPANY LIMITED o |31, DlEﬂEE 3. naznzs 31.03. EDEE 3.1 1}321125
\ ~ CIN - LE5993PN2003PLC 134136 : (hodteal |, Gludbed] |, ndind ‘::“;:’;“
Registered Office ; Mundhwa, Pune - 411 036 Tel : 91 20 66215000 :“* '"':‘“*L — o S R B
) 3 i } Fr 0 rih r
KALYANI Website : www kalyani-investment.com E-mail | investor@kalyani-investment.com 2 Ehﬂrnr;et::..: i [:-ﬁ:nsrl.a|ng-|n?ﬂ:!|r3u:1ﬁa:“j'alfﬂ1“{' 839 533 2.903 2,961
EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 . 37 | et Erunk b o i T 1166 | 859 | 3767 | 3585
(Z in Million) ( I Yy
r\?r. Particulars Standalone Consolidated 4 Ei?llj:fﬂ p.ih.'?ﬁ'iﬁ TLT fﬂ::ﬂr;j"'ﬁ:’_j:‘e rs) 827 423 2,772 2548
0. Quarter Ended Year Ended Quarter Ended Year Ended ' Talal Comprehansive Incorme lor the penod
5. |[C Profit afier La Oith
March 31, | December March 31, March 31, | March 31, March 31, December | March 31, March 31, March 31, 3 lt:nmm?rg?ﬂngb .'rlztnln::e:ru- |:|':|T=|Ia:-c|] 7. I e i e
2026 31, 2025 2025 2026 2025 2026 31, 2025 2025 2026 2025 i Fa||:| | up |':|:||J||.|.l !:-I'F_"'E ._,3|:..13| oE7 LRT 8T SRT
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited i ! He-s.-e-r..le, qa;-;::lhqmg Rev nl.,.-a tion F:BEE'F‘-I'E!I_ ‘.'.TH-}-,B 15- L";EI?' 1:'|':....B:'.-_'.E. 1-éll'_:-‘i_-1'|"
. =50 Eac;. sies Premium Acoount 4,093 4, ':rél.i o 053 4,083
1. | Total Income from operations 225.75 65.43 237.56 819.20 828.60 218.02 65.43 214.36 780.54 782.20 5 | Naotnorth T 5604 18415 15.654
2. | Profit for the period (before share of net profits of associate, 10 :quﬂﬂnﬂ'"_ﬂ Debt 38,786 ez AT J|res | a2ar
exceptional items, tax) 197.65 41.90 213.42 680.46 736.61 189.92 41.90 190.22 641.80 690.21 11. | Qutstanding redeamable prifarence shares - : 7 -
12. | Debi Equily ratio 21 1.43 211 143
3. | Profit for the period before tax (after exceptional item) 197.65 41.90 213.42 680.46 736.61 235.03 23.39 347.65 488.72 974.96 [ Eamings per Share (before extraardinary ltema) |
| . 13. | (of 710 each) Basic | Déuted (in T) 3
4. | Profit for the period after tax 149,53 3098 | 156.31 51147 | 537.08|  193.07 1742 | 25675 |  367.69| 71544 | Gotanaiady hee I | AR ) S
5. | Total Comprehensive Income after tax (comprising Profit 14 | :EJT jg*;;,‘;ﬁ';;’g}ijﬁj;gj‘,’;?.“;‘;’”*”*'“”"”** e L 2 R
for the period (after tax) and Other Comprehensive Income | {nat annualised) ' _ ' '_ ' _
(after tax)) 10,659.79 | 13,409.03 | (6,270.60) | 26,903.86 3,938.63 | 10,699.58 | 13,395.17 | (6,172.51) | 26,754.75 4,113.70 156 Capital Redemption Reserve 30,00 30,00 30,00 30.00
6. | Equity Share Capital 4365 4365 4365 4365 4365 43.65 4365 4365 4365 4365 12 | Sshonwie BpsemOlon B
17, | Debt Servica Covarage Ratio 0.05 0,05 0,13 0,21
7. | Other Equity 111,908.84 | 85,005.05 113,869.66 | 87,114.97 18, | Intergst Service Coverane Fatio 1.72 2.02 227 2.32
. 8} The abowe unsudited finamcial results which are published in accordanca with Regulation 52(4) of SEBI {Lisling
8. Earmngs Per Share . (Of E4 10/' eaCh) Ell:ugislil:n:r-'. il'lﬂ_ni!'i-i:lll;ﬁ-.\.llr.l:.' Hr‘:lz:lirrr'rn:nl.-;f- RI":?LI':I.“_::-I’IT_ 2015, a5 :|rr-|,:n55|.'|:|. SEFI_I's I.'f';:n:_:ril.‘.i-.:'&-.'ml ri_rl:ul:lr
Basic and diluted (not annualised) 34.24 7.09 35.80 11710 | 123.03 44.23 3.92 58.81 8423 |  163.89 SLngop Ay Sprabve B e DSk o D ackirs o el esp e rwelge o MY 27
Note : The above is an extract of the detailed format of Quarterly Financial Results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full i T,:':,-:;E.';mi;?L?Eﬁ?}gﬂ.ﬂ;{f;:ﬂfﬁ},ELEE?ET;EL?;'r:gl:-'i,,'.: E;ﬁmﬂ'ﬂﬁ;'ﬂﬁ ?{i'.;}f;;}?:r_m"
format of Quarterly Financial Results is available on the websites of Stock Exchanges at www.bseindia.com and www.nseindia.com and also on Company’s website at www.kalyani-investment.com el Mgyl ool B ltimailpsogbandlty bbb Sl Koy bt i
tindian Azcounting Standards) Rules. 2016
For and on behall of the Board of directors of
Sharakhan Limited
FOR KALYANI INVESTMENT COMPANY LIMITED CAN: URIOOONSHIDOGPLL IRT498:
Date : May 29, 2026 Amit B. Kalyani ::r'.ll;ﬂ-nnn Kyung Kang
Place : Pune Chairman Mumbal Diractor & CEO
Date: 27 May. 2026 DIN: 11159882
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India's crude imports jump
1% in May to post-war high

SAURAV ANAND
New Delhi, May 29

INDIA'S CRUDE OIL imports
rose 11.2% month-on-month
to 5.04 million barrels per day
(mbd) in May, the highest level
since the outbreak of the Iran
conflict and potentially the
strongest-ever import volume
forthe month.Theincreasewas
driven by higher purchases of
Russianand Venezuelan crude,
alongside efforts by refiners to
rebuild domestic inventories.

According to Kpler data,
crude imports increased by
approximately 509,000 barrels
perday from 4.53 mbd in April
and remained well above the
country’s 2025 average import
level of around 4.8 mbd.

The surge inimports came
despite elevated crude prices.
The Indian basket stood at
$97.52 per barrel on May 28,
while the month-to-date
average for May was $106.83
per barrel.

“India’s crude imports in
May have also remained

IMPORT SURGE
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Source: Kpler

strong. While the 2025 aver-
age stood around 4.8 Mbd,
May imports are currently
tracking near 5.0 Mbd, poten-
tially the highest monthly
importin May ever,supported
primarily by stronger Russian
and Venezuelan crude
imports,” said Sumit Ritolia,
Lead Analyst for Refining and
Supply at Kpler.

Russia retained its position
as India’s largest crude sup-
plier, with imports rising
22.9% month-on-month to
1.93 mbd in May from 1.57
mbd in April. Russian crude
accounted for roughly 38% of
India’s totalimports during the
month, underscoring its con-
tinued dominance despite
ongoing geopolitical disrup-

tions.

“Weaker crude demand
from China has freed up addi-
tional barrels into the broader
Asian market, while the exten-
sion of waivers on Russian sup-
plies and higher Venezuelan
imports have furtherexpanded
available supply. Together,
these factors have helped lift
India’s crude inflow to current
elevated levels in May,” said
Nikhil Dubey, senior research
analyst, refiningand modeling
at Kpler.

Among other suppliers,
Venezuelan crude imports
increased 10.3% to 301,000
barrels per day (bpd) from
273,000 bpd in April. Imports
from Angola nearly doubled,
rising 92.4% to 256,000 bpd
from 133,000 bpd, while ship-
ments from the United States
more than doubled to 208,000
bpd from 101,000 bpd.

Brazil supplied 288,000
bpd in May, while UAE
remained India’s second-
largest crude supplier, deliver-
ing 536,000 bpd.

Build 30-day
LPG reserves:
Govtto OMCs

SAURAY ANAND
New Delhi, May 29

THE GOVERNMENT HAS
asked state-run fuel retailers to
createliquefied petroleum gas
(LPG) reserves equivalent to at
least 30 days of demand after
supply disruptions during the
three-month-long West Asia
conflict exposed India’s vul-
nerability to import shocks
and underscored the need for
larger strategic buffers.

“We are working on the
strategic reserves. Oil market-
ing companies have been
asked to work out (a plan) to
have LPG reserves for a mini-
mum of 30 days with them,
and they are working on it,”
Sujata Sharma, joint secretary,
ministry of petroleum and
natural gas, said on Friday.

The government has
asked state-run oil marketing
companies Indian Oil Corpo-
ration (IOC), Bharat Petro-
leum Corporation Ltd (BPCL)
and Hindustan Petroleum
Corporation Ltd (HPCL) to
prepare plans for creating
additional LPG storage capac-
ity over and above regular
commercial inventories.

India may mandate diesel-isobutanol blending

SAURAV ANAND
New Delhi, May 29

INDIAIS LIKELY tointroducea
mandate for blending isobu-
tanolwith diesel as earlyas this
year, a move that could have a
biggerimpact on the country’s
energy security than ethanol
blending in petrol, given that
diesel consumption is nearly
twice that of petrol, Road
Transport and Highways Sec-
retary V Umashankar said.
Speaking at the CII Multi-

modal Transportation and
Logistics Summit in New Delhi
on Friday, Umashankar said
the government is examining
diesel blending with “great
seriousness”, and early results
from ongoing trials are
encouraging.

“Blending of diesel has
been looked into with great
seriousness. Bharat Petro-
leum is already undertaking
strategic research for isobu-
tanol blending with diesel,
and the results are very

encouraging. It is quite likely
that the blending mandate
will start coming in sometime
later this year,” he said.

“Diesel consumption is
almost two times that of
petrol consumption. So, the
impact of diesel blending on
our energy security will be far
greater than even petrol
blending,” he added.

The proposed mandate is
part of a broader set of mea-
sures being pursued by the
government to improve
energy security, reduce
dependence on imported
fuels and accelerate decar-
bonisation of the transport

and logistics sector.

The ministry is also
preparing toissue a draft noti-
fication on truck-trailer inter-
changeability, a framework
aimed at addressing opera-
tional challenges associated
with battery charging and
battery-swapping infrastruc-
ture for heavy-duty electric
commercial vehicles.

“Wearelookingatbringing
a draft notification on truck-
trailer  interchangeability
soon,” Umashankar said.

Economy resilient: RBI

THE CENTRAL BANK said the
banking sectorremainsresilient
with adequate capital buffers
and stable credit growth,
though persistent geopolitical
tensionsand elevated sovereign
yields may create near-term
stress for corporate earnings
and investment portfolios.

The RBI said the agriculture
outlook would depend signifi-
cantly on the progress and dis-
tribution of the southwest mon-
soon. “The likelihood of El Nifio
conditions poses downsiderisks
toagriculture output.

“However, therain-inducing
positive Indian Ocean Dipole
(IOD) conditions are likely to
emerge towards the latter part
of the monsoon season, which
may partly offset adverse
impacts,” the report said.
Improvedirrigation,technolog-
ical advancements and govern-
ment effortstoensureadequate
fertiliser supplies and diversify
sourcing are expected to cush-

T T EEF

ion the impact. Manufacturing
is expected to receive a boost

from  policy = measures
announced inthe Union Budget
2026-27,with seven strategic
sectors — electronics, semicon-
ductors,biopharma,rare earths,
chemicals, textiles and capital
goods — identified for focused
support. The RBI said schemes
such as production-linked
incentives (PLI), PM E-DRIVE
and investments in freight cor-
ridors, waterways and logistics
infrastructure are likely to
strengthen domestic manufac-
turing capacity, improve

regional integrationand reduce
critical import dependence.

The services sector outlook
remains robust, particularly for
software and business services
exports, which, along with
inward remittances, are
expected tosupport the current
account balance.

TheRBIalsohighlighted pol-
icy support for the digital econ-
omy and artificial intelligence
ecosystem, including the Indi-
aAl mission, tax incentives for
data centres andliberalised FDI
norms in the space sector.

However,italso pointed that
elevated valuations in technol-
ogy sector may undergo
reassessment, raising theriskof
corrections in equity marKkets.

On the external front, the
RBIwarned that merchandise
exports could face pressure
from ongoing geopolitical con-
flicts, supply-chain disruptions
and global policy
uncertainty.

Markets go into a tailspin...

SIDDHARTH KHEMKA, HEAD
of research at Motilal Oswal
Financial Services, said the
weakness to the revised mon-
soon forecast and uncertainty
surrounding US-Iran negotia-
tions was accentuated as the
MSCI Global Standard Index
rebalancing came into effect,
triggeringheightened volatility
in select stocks amid expected
passive fund flow adjustments
and portfoliorebalancingactiv-
ity.

According to him, the lower
monsoon forecast could remain
a key domestic overhang for
ruraland agriculture-linked sec-
tors.

Vinod Nair, head of research
at Geojit Investments,said fears

of inflation had intensified due
to the deficient monsoon fore-
cast. However, he noted that the
downside risk had been partly
offsetbythe recent moderation
in crude oil prices and bond
yields. Nandish Shah, deputy
vice-president at HDFC Securi-
ties, attributed the decline in
mid- and small-cap stocks to
profit booking following the
recent rallyin the segments.
Looking ahead, market par-
ticipants expect several key
events to shape sentiment next
week. Khemka said the RBI’s
monetarypolicymeeting,devel-
opments in US-Iran negotia-
tions, movements in crude oil
prices and shipping activity
through the Strait of Hormuz

Financial Results are availabke on

Motes ; (1)} The above is an extract of the detailed format of audited Quarlerly’ Yearly Standalone and Consolidated Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEB| {Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the said Quarierlyi¥early Standalone and Consolidatad
the websites of the Stock Exchange(s) i.e. www.bseindia.com-and www.nzeindia.com and the listed entity i.e. www.concordbiotech. com.
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publishad unaudited year to date figures upto the third guarter ended December 31, 2025 and December 31,2024 which were subjected to limited review.
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Year ended March 31, 2026
STATEMENT OF STANDALONE/CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE (¥ In Lakhs except EPS)
QUARTER AND YEAR ENDED 31ST MARCH, 2026 (Rs. In lakhs except per share data) Standalone
Sr. . Quarter Quarter Year Quarter
Standalone Consolidated No. Particulars ended ended ended ended
Quarter | Quarter | Quarter | Year Year Quarter | Quarter | Quarter Year Year 31(::{';;:3)2 6 31@”&%2;53? 31(::1212;:3)2 T 3(1‘;'::;;32)5
ar ended ended ended ended ended ended ended ended ended ended - . -
Na| Particulars 3110312026 | 3111272025 | 310312025 | 34032028 | 3n/03/z025 | Mioda0z6 | ani12i2025 | 310312025 | 31/0312026 | 31/03/2025 | |1_| Totalincome from operations (net) 0.04 3078 3589 B2
Audited | Unaudiled | Audited | Audiled Audiled Audited | Unaudiled | Audited Audiled Audited 2 | Net Profit/ (Loss) for the quarter/year (before Tax,
[Reter nole 2 {Refer ot 4 Bafer nale 3 iRefer not= H Exceptional and/or Extraordinary ltems) (28.37) (49.35) 166.29 2.07
: = ' — : ; = TR EEe . = x - — 3 | Net Profit/(Loss) for the quarter/year before tax
1 | Total Income from Operations 32.589.20 27.813.309 | 42,988.38 | 105,507.10 | 120,008,658 | 32 607096 | 27.776.60 | 42.988.38| 105489.07 | 120,008.69 (after Exceptional and/or Extraordinary Items) (28.37) (49.35) (215.84) (99.78)
2 | Mt Profit | LE"ES'I for the pariod {befora Tax, 4 | Net PrOfiU(LQSS) for the period aﬂer tax
Exceptional and | or Extraardinary itemsg) | 11,837.76| 8.357.25 | 18.509.45 | 35.470.72| 49.587.54 | 11,407.54 | 8,943.13 | 18,354.42| 34,782.26 | 49,455.33 (after Exceptional and/or Extraordinary ltems) (28.37) (49-35)! (215.84) (99.78)
5 | Total Comprehensive Income for the period
3 | Net Profit | {Loss) for the period before tax [Comprising Profit/ (Loss) for the period
[aiter Exceplional andfor Exiraordinary items#)| 1183776 902571 18.50046 | 35.143.13) 44953754 11,407.54 H.615.59 168.354.42 34,464 72 | 40,455 33 (after tax) and Other Comprehensive Income
& | Nat Prafit ! {Loss) for tha period after 1ax (after {ofter tax) (28.37) )] S el £9.78)
{1035/ ' | . _ . i . . I 6 | Equity Share Capital 337187 | 337187 253187 2,531.87
Exceptional and | or Extraordinary ilems#) 800221 677827 | 149376 2632667 A7.2U6.44) B .B845.69 B,6d.15 14 038.72 25.922.97 1 37 184.23 7 Reserves (excluding Revaluation Reserve)
S | Totsl I:.:,mpre hensive income far the pe_ric.d as ShOWI’I in the Audited Balance Sheet of the
[Compriging Profiti{Lass) for the paricd {after tax) previous year - = : =
and Other Comprahensive Incomea (aflertax)] | 10.363.55] 9.08595 | 14, 84177 | 31,004 48| 37,893.33|10,173.02 B,6SB.B8 | 14.7B6.T3| 31.447.2T7 | A7, 76112 8 | Earnings Per Share (of Rs. 10/- each) |
" = : = " = = = = p (for continuing and discontinued operations) - 10.00 10.00 | 10.00 10.00
6 | Equity Share Capital 1,046,16) 1,04616 | 1046.16| 1046.16| 1046.16| 1,046.16 1.046:16 | 1.048.16 1,046.16 | 1,046,168 Basic : (0.01) (0.03) | (0.09) (0.07)
7 | Resarves (excluding Revaluation Resarval Diluted : (0.02) | (0.04) | (0.17) (0.07)
as shown in the Audited Balance Sheet x 1 . 2o For and on behalf of Board of Directors
of the previous year =1 20082501 | 18021846 200 63547 180, 22504 sd/-
8 | Eamnings Per Share (Face Value of Bs. 1/- Shreeram Bagla
operations - Mot Annualised) Date: May 29, 2026 DIN:01895499
1) Basic 8.60 6,48 13.57 2547 35.65 E. 4G 6.08 13.42 24,78 35.52
2] Dituted &.60 fi.48 13.57 ZEAT 35.65 B4R & 08 15.42 24,78 305

would be closely watched.
“Benchmarkindicesarelikelyto
remain range-bound nextweek,
although select mid-and small-
cap stocks could continue to
outperform on the back of
healthy earnings momentum
and strong domestic liquidity,’
he added. Nair also added the
RBIs policy decision and GDP
data release would provide fur-
ther clarity on the inflation tra-
jectory and overall economic
momentum, making them key
areasof investorfocus.Headded
that the macroeconomic back-
drop appears better than it was
a fortnight ago, but confirma-
tion would depend on policy
clarity,monsoon normalisation
and geopolitical de-escalation.

Apex court
relieftoRILIn
2007 case

THE BENCH DIRECTED the
refund of <I250 crore
deposited by Reliance in the
investor protection fund fol-
lowing an interim order.

The Supreme Court noted
the SAT had dismissed the
appeal filed by RIL against the
Sebi order, essentially on the
ground that it made an illegal
and undue gain of I447.27
crore while trading in the
shares of Reliance Petroleum
(RPL) by manipulating the
prices to profit in the futures
segment.

It was alleged that before
undertaking a stake sale of
around 5% in RPL, Reliance
entered into arrangements
with 12 entities that accumu-
lated substantial short posi-
tions in RPL futures contracts.
According to the Sebi, the
move enabled RIL to earn an
additional profit of approxi-
mately I513 crore from its
short futures positions.

[3) # - Exceptional and/or Extraordinary ilems adjusted in the Slatement of Profit and Loss in accordance with Ind-AS Rules /AS Rules, whichever is applicable,

epaper.ﬁnanciaiexpress.ml"' .

(4) The above Audited Standalone and Consolidated Financial Results were reviewed by the Audit Committes and approved by the Board of Directors of the E SHAREKHAN LIMITED
Company at their meeting heid on May 29, 2026, AT ARt an. bakalt of Baam of diecien. ol Bontard Bleduch L it - Regd. Office: 1st Floor, Tower 3, Equnox Business Park, LES Marg. Off BKC. Kurla (West), Mumbal, 400070,
; = = o Maharashira, India; Tal: 022 G750 2000; Fax: 022 2432 7343, Emad ID; companysecratanali@sharskhan com
FPlace : Ahmedabad Sudhir Vaid Webee: www sharekhan com; CIN Mo, LIDESS3MH1905PLC0ETA98
Date; May 28, 2026 Chairman & Managing Director - DIN ¢ 00055967 Extract of audited financial results for tha year ended March 31, 2026
[Arranis ana i ¥ mEllies, edcapt pet share dala)
'Et'anl:lil:nne
’. 5, Particulars l‘.‘buartar anded Yeur EH-EIEIZI
_(f‘*ﬁil K.ALYANI INVESTMENT COMPANY LIMITED "n'. |31, 03. EEIEE 31, I}E-EI}EE 31.03. EDEE :-1.1 11311125
‘J CIN - LB5S93PN2000PLC 134108 {Aua.ud:. (Audited) | (Audited) | (Audited)
\ Registered Office : Mundhwa, Pune - 411 036 Tel : 91 20 66215000 1 1:~.n= Incorme 3860 | 3499 14,693 16,880
ek : o : 2 Hm ':'rI:-FI: |Lc~ss| or Ihcl ;qru:u:i l'ua[-:lre tarc a3g 533 2 B0 RIS
H A L ? A H I WE':FE“E = wﬁw.kﬂh@m-m%ﬂhﬂﬁﬁtﬂﬂm E-ﬂ'lall & I|'l1.|'E-'E[DI‘@EHP_{-HI'IIJI’I\'EEWEM'I.'.:'Dl'f'l |:L'|Er|.1rE E:"‘:Ep o] sidiod px|r3urﬁ|pﬂa-jl I|EI'I"“!:I o v
EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 Rinion 3 {‘gﬂr:,'f'fﬂ;;,;:,ﬁzf F;f'L'.T,?E,i’,ﬂf,'f,:,’f,‘iﬁ,,q, 1156 | e8| azer | 3sm
r\?r. Particulars Standalone Consolidated 3 E:jhf:—';ﬂ p.ih.'?iiﬁ rfl'i,r;f Eﬂ:;ﬂrjll'ﬁ:  Viimsh ga7 423 2,772 2548
0. Quarter Ended Year Ended Quarter Ended Year Ended ' Talal Comprehansive Income lor the penod
§. | [Comgprsing Profit afier tax and Cther 7oR 416 2733 2831
March 31, | December March 31, March 31, | March 31, March 31, December | March 31, March 31, March 31, | Comprehansive Income (aftar fax}]
2026 31, 2025 2025 2026 2025 2026 31, 2025 2025 2026 2025 B | pam | up Enuity E.nare Capial 587 567 587 SB7
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited i F!-E'G-E"'HE'E qa:n:h_,.;"ng Rew nl.,.-arr:f"l F:BEE'['.I'EI i7 ?}:,.B 15 L"‘EI'." 1 T,.BE.E. :I.ﬁl.l'_:-'i;-‘l'."
. =] E—'li:;.-r s Premium Acoount 4,083 4, ':IEI.J d 053 4 083
1. | Total Income from operations 225.75 65.43 237.56 819.20 828.60 218.02 65.43 214.36 780.54 782.20 R AT 15584 18416 15,684
2. | Profit for the period (before share of net profits of associate, 10. | Outstanding Debt | SE7E86 | 22417 | 3EBTEG | 22417
exceptional items, tax) 197.65 41.90 213.42 680.46 736.61 189.92 41.90 190.22 641.80 690.21 11. | Gutstanding redeemabile prafarence sharss , ' | : = :
. . . . 12. | Debl Equily ratio | 21 1.43 21 143
3. | Profit for the period before tax (after exceptional item) 197.65 41.90 213.42 680.46 736.61 235.03 23.39 347.65 488.72 974.96 [ Eamings per Share (bafare extraardinary fema)
. . 13, | {of T10 gach) Basic [ Déuted fin T 3
4. | Profit for the period after tax 149,53 3098 | 156.31 51147 | 537.08|  193.07 1742 |  25675|  367.69| 71544 |t ey e ) hee it | Mol | Mniions
5. | Total Comprehensive Income after tax (comprising Profit | e e a1 ) e i o TR
for the period (after tax) and Other Comprehensive Income | {nat annualised) _
(after tax)) 10,659.79 | 13,409.03 | (6,270.60) | 26,903.86 3,938.63 | 10,699.58 | 13,395.17 | (6,172.51) | 26,754.75 4,113.70 15 Capital Redamption Resarve 30.00 30.00 30,00 30,00
6. | Equity Share Capital 4365 4365 43.65 4365 4365 43.65 4365 4365 4365 4365 hid - aadebihiciob b
7. | Debt Servica Covarage Ratio 0.05 0,05 0,13 .21
7. | Other Equity 111,908.84 | 85,005.05 113,869.66 | 87,114.97 18, | Interest Service Coverage Ratio 1.72 2.02 227 2.32
. a} The abaowe unaudited financkal reswits which are published inacoordanca with Regulation 52(4} af SEBI {Lisling
8. Earnlngs Per Share : (Of T 10/- eaCh) l:“:-:gi!“l:l!i!ﬂ il'lﬂ.ni!-i-i:lll;_:ﬁ-.\.llr.l:.' Hr:lz:lirr:'.rnmL-r.:- RI_“'?LI'EI.“_:H'IT 2015, as armended, EEF!_I's I.'f'_:_:ﬂr::.'.i-.:'&rml |'i_r|:u|:|r
Basic and diluted (not annualised) 34.24 7.09 35.80 117.10 123.03 44.23 3.92 58.81 84.23 163.89 SR gopcAly Spraoves y 1he Bsk of ks o el ey erre Tae e ko WY 27
Note : The above is an extract of the detailed format of Quarterly Financial Results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full i fi'jr[;?:‘*i;?;ﬂ‘e.ﬂ;*’,L‘*;‘f:;{f;r';’*,fﬁ'r.;B;jafﬁ.ﬂ,;":'F.g'E.':'ﬁ;d;i‘:,f;u';‘ﬁ;'&"'iﬂ ﬁ,ﬂ:ﬁ;;fﬁ:r_m"_
format of Quarterly Financial Results is available on the websites of Stock Exchanges at www.bseindia.com and www.nseindia.com and also on Company’s website at www.kalyani-investment.com i v 'I]*}E'El;éﬂég'nf‘:ﬁ@g%ﬁ;gfgﬂ‘;ﬁ;’HJ:’E”'E; ";:*'an,'g:_l'n;f;";;"‘mfﬂ';;;';:" (N4
tindian Accounting Standards) Rules. 2016
For and on behall of the Board of directors of
Sharekhan Limitad
FOR KALYANI INVESTMENT COMPANY LIMITED CIN: UG0000REH 120 5PLCRETASS
. . . Sd-
Date : May 29, 2026 Amit B. Kalyani Mr. Moon Kyung Kang
Place : Pune Chairman Mumbal Director & GEO
Date- 27 May, 2026 DIN: 11159892
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India's crude imports jump
1% in May to post-war high

SAURAV ANAND
New Delhi, May 29

INDIA'S CRUDE OIL imports
rose 11.2% month-on-month
to 5.04 million barrels per day
(mbd) in May, the highest level
since the outbreak of the Iran
conflict and potentially the
strongest-ever import volume
forthe month.Theincreasewas
driven by higher purchases of
Russianand Venezuelan crude,
alongside efforts by refiners to
rebuild domestic inventories.

According to Kpler data,
crude imports increased by
approximately 509,000 barrels
perday from 4.53 mbd in April
and remained well above the
country’s 2025 average import
level of around 4.8 mbd.

The surge inimports came
despite elevated crude prices.
The Indian basket stood at
$97.52 per barrel on May 28,
while the month-to-date
average for May was $106.83
per barrel.

“India’s crude imports in
May have also remained

IMPORT SURGE

Imports (‘000 bpd)
5,140 4,449 5,008
* 5, 195 4, 527 *
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Data is in thousands barrels per day; Data is month-to-date
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Saudi - 672.63
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United Arab - 566.6
Emirates [l 536.17

W 272.72
Venezuela 300.83

W 275.66
B 288.25

Brazil

Source: Kpler

strong. While the 2025 aver-
age stood around 4.8 Mbd,
May imports are currently
tracking near 5.0 Mbd, poten-
tially the highest monthly
importin May ever,supported
primarily by stronger Russian
and Venezuelan crude
imports,” said Sumit Ritolia,
Lead Analyst for Refining and
Supply at Kpler.

Russia retained its position
as India’s largest crude sup-
plier, with imports rising
22.9% month-on-month to
1.93 mbd in May from 1.57
mbd in April. Russian crude
accounted for roughly 38% of
India’s totalimports during the
month, underscoring its con-
tinued dominance despite
ongoing geopolitical disrup-

tions.

“Weaker crude demand
from China has freed up addi-
tional barrels into the broader
Asian market, while the exten-
sion of waivers on Russian sup-
plies and higher Venezuelan
imports have furtherexpanded
available supply. Together,
these factors have helped lift
India’s crude inflow to current
elevated levels in May,” said
Nikhil Dubey, senior research
analyst, refiningand modeling
at Kpler.

Among other suppliers,
Venezuelan crude imports
increased 10.3% to 301,000
barrels per day (bpd) from
273,000 bpd in April. Imports
from Angola nearly doubled,
rising 92.4% to 256,000 bpd
from 133,000 bpd, while ship-
ments from the United States
more than doubled to 208,000
bpd from 101,000 bpd.

Brazil supplied 288,000
bpd in May, while UAE
remained India’s second-
largest crude supplier, deliver-
ing 536,000 bpd.

Build 30-day
LPG reserves:
Govtto OMCs

SAURAY ANAND
New Delhi, May 29

THE GOVERNMENT HAS
asked state-run fuel retailers to
createliquefied petroleum gas
(LPG) reserves equivalent to at
least 30 days of demand after
supply disruptions during the
three-month-long West Asia
conflict exposed India’s vul-
nerability to import shocks
and underscored the need for
larger strategic buffers.

“We are working on the
strategic reserves. Oil market-
ing companies have been
asked to work out (a plan) to
have LPG reserves for a mini-
mum of 30 days with them,
and they are working on it,
Sujata Sharma, joint secretary,
ministry of petroleum and
natural gas, said on Friday.

The government has
asked state-run oil marketing
companies Indian Oil Corpo-
ration (IOC), Bharat Petro-
leum Corporation Ltd (BPCL)
and Hindustan Petroleum
Corporation Ltd (HPCL) to
prepare plans for creating
additional LPG storage capac-
ity over and above regular
commercial inventories.

India may mandate diesel-isobutanol blending

SAURAVY ANAND
New Delhi, May 29

INDIAIS LIKELY tointroducea
mandate for blending isobu-
tanolwith diesel as earlyas this
year,a move that could have a
biggerimpact on the country’s
energy security than ethanol
blending in petrol, given that
diesel consumption is nearly
twice that of petrol, Road
Transport and Highways Sec-
retary V Umashankar said.
Speaking at the CII Multi-

modal Transportation and
Logistics Summit in New Delhi
on Friday, Umashankar said
the government is examining
diesel blending with “great
seriousness”, and early results
from ongoing trials are
encouraging.

“Blending of diesel has
been looked into with great
seriousness. Bharat Petro-
leum is already undertaking
strategic research for isobu-
tanol blending with diesel,
and the results are very

encouraging. It is quite likely
that the blending mandate
will start coming in sometime
later this year,” he said.

“Diesel consumption is
almost two times that of
petrol consumption. So, the
impact of diesel blending on
our energy security will be far
greater than even petrol
blending,” he added.

The proposed mandate is
part of a broader set of mea-
sures being pursued by the
government to improve
energy security, reduce
dependence on imported
fuels and accelerate decar-
bonisation of the transport

and logistics sector.

The ministry is also
preparing toissue a draft noti-
fication on truck-trailer inter-
changeability, a framework
aimed at addressing opera-
tional challenges associated
with battery charging and
battery-swapping infrastruc-
ture for heavy-duty electric
commercial vehicles.

“Wearelookingatbringing
a draft notification on truck-
trailer  interchangeability
soon,” Umashankar said.

FROM THE FRONT PAGE |

Economy resilient: RBI

THE CENTRAL BANK said the
banking sector remainsresilient
with adequate capital buffers
and stable credit growth,
though persistent geopolitical
tensionsand elevated sovereign
yields may create near-term
stress for corporate earnings
and investment portfolios.

The RBI said the agriculture
outlook would depend signifi-
cantly on the progress and dis-
tribution of the southwest mon-
soon. “The likelihood of El Nifio
conditions poses downsiderisks
toagriculture output.

“However, therain-inducing
positive Indian Ocean Dipole
(IOD) conditions are likely to
emerge towards the latter part
of the monsoon season, which
may partly offset adverse
impacts,” the report said.
Improvedirrigation, technolog-
ical advancements and govern-
ment effortstoensureadequate
fertiliser supplies and diversify
sourcing are expected to cush-
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ion the impact. Manufacturing
is expected to receive a boost

from  policy = measures
announced inthe Union Budget
2026-27,with seven strategic
sectors — electronics, semicon-
ductors,biopharma,rare earths,
chemicals, textiles and capital
goods — identified for focused
support. The RBI said schemes
such as production-linked
incentives (PLI), PM E-DRIVE
and investments in freight cor-
ridors, waterways and logistics
infrastructure are likely to
strengthen domestic manufac-
turing capacity, improve

regional integrationand reduce
critical import dependence.

The services sector outlook
remains robust, particularly for
software and business services
exports, which, along with
inward remittances, are
expected tosupport the current
account balance.

TheRBIalsohighlighted pol-
icy support for the digital econ-
omy and artificial intelligence
ecosystem, including the Indi-
aAl mission, tax incentives for
data centres andliberalised FDI
norms in the space sector.

However,italso pointed that
elevated valuations in technol-
ogy sector may undergo
reassessment, raising theriskof
corrections in equity marKkets.

On the external front, the
RBIwarned that merchandise
exports could face pressure
from ongoing geopolitical con-
flicts, supply-chain disruptions
and global policy
uncertainty.

Markets go into a tailspin...

SIDDHARTH KHEMKA, HEAD
of research at Motilal Oswal
Financial Services, said the
weakness to the revised mon-
soon forecast and uncertainty
surrounding US-Iran negotia-
tions was accentuated as the
MSCI Global Standard Index
rebalancing came into effect,
triggeringheightened volatility
in select stocks amid expected
passive fund flow adjustments
and portfoliorebalancingactiv-
ity.

According to him, the lower
monsoon forecast could remain
a key domestic overhang for
ruraland agriculture-linked sec-
tors.

Vinod Nair, head of research
at Geojit Investments,said fears

of inflation had intensified due
to the deficient monsoon fore-
cast. However, he noted that the
downside risk had been partly
offsetbythe recent moderation
in crude oil prices and bond
yields. Nandish Shah, deputy
vice-president at HDFC Securi-
ties, attributed the decline in
mid- and small-cap stocks to
profit booking following the
recentrallyin the segments.
Looking ahead, market par-
ticipants expect several key
events to shape sentiment next
week. Khemka said the RBI’s
monetarypolicymeeting,devel-
opments in US-Iran negotia-
tions, movements in crude oil
prices and shipping activity
through the Strait of Hormuz

would be closely watched.
“Benchmarkindicesarelikelyto
remain range-bound nextweek,
although select mid-and small-
cap stocks could continue to
outperform on the back of
healthy earnings momentum
and strong domestic liquidity,’
he added. Nair also added the
RBIs policy decision and GDP
data release would provide fur-
ther clarity on the inflation tra-
jectory and overall economic
momentum, making them key
areasof investorfocus.Headded
that the macroeconomic back-
drop appears better than it was
a fortnight ago, but confirma-
tion would depend on policy
clarity,monsoon normalisation
and geopolitical de-escalation.
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STATEMENT OF STANDALONE/CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE (¢ In Lakhs except EPS) case
QUARTER AND YEAR ENDED 31ST MARCH, 2026 (Rs. In lakhs except per share data) Standalone
Sr. . Quarter Quarter Year Quarter
Standalons Canenlidated No. Particulars y (I;Indeé:loz6 s eMndezcl026 . :\e"ndezdo25 . e“’lndezdo25 THE BENCH DIRECTED the
Quarter | Quarter Quarter | Year Year Quarter | Quarter Quarter Year Year (:Au?dri;ed) (:Auzlri;ed) (:Auzri;ed) (A:a:dr;ted) refunc.l of :‘F?‘ 50 crore
§r ended ended ended ended ended ended ended ended ended ended : _ g deposited by Reliance in the
No| Particulars 310312026 | 3111212025 | 31/03/2025 | 3100312028 | 31/03/2025 | 302026 | 3122025 31/03/2025 | 31/03/2026 | 31/03/2025 1_| Total income from operations (net) 0.04 3.07 | 3584 3322| | investor protection fund fol-
Audited Unaudiled Audited Audited Audited Audiled Unaudiled Audited Audited Audited 2 | Net Profit/ (Loss) for the quarter/year (before Tax, lowing an interim order
(Bater ngle 2) iRefer note 5 [Bafer nale 71 (Refer notz 3| Exceptional and/or Extraordinary ltems) (28.37) (49.35) 166.29 207 wing .
— : == - = e PR - — = pr— 3 | Net Profit/(Loss) for the quarter/year before tax The Supreme Court noted
1 | Total Income from Cperations 32.589.20] 27.813.29 | 42,968.38 | 105,507.10 | 120,008.69 | 32,607 96 | 27,776.60 | 42.988.36| 105488.07 | 120,008.89 (after Exceptional and/or Extraordinary Items) (28.37) (49.35) (215.84) (99.78) the SAT had dismissed the
2 | Mat Profit [ (Loss) for the period (before Tax, 4 | NetProfit(Loss) for the period after tax | appeal filed by RIL against the
Exceptional and | or Extraordinary items®) | 11,837.76| ©.357.25 | 18.509.46 | 35,470.72| 49,587.54 [ 11,407.54 | 8,943.13 | 18,354.42| 34,792.26 | 49,455.33 (atter Exceptional and/or Extraordinary ltems) (28.37) (49.3%)] (21584) (99.78) - -
i s J u : : z 5 | Total Comprehensive Income for the period | Sebi order, e§sent1ally qn the
3 | Met Profit ! {Loss) for the period before tax [Comprising Profit / (Loss) for the period round that it made an illegal
g g
[after Exceplional and/or Exiraordinary items#)| 1183776 S.025.71 1850046 35.143.13) 49.537.54 ] 11,407.54 061559 16.354.42 34,404 72 | 49,455 33 (after tax) and Other Comprehensive Income and undue gain of T447.27
4 | Mat Profit | {Loss) for the period after tax (after jlotortax) 2857 ) i) 70) hile trading i :ch
Il f1Loss) peri x4 i _ _ _ i _ ) ) ) 6 | Equity Share Capital 337187 | 337187 253187 2,531.87 crore while trading 1n the
Exceptional and | or Extraordinary ilems#) 800221 6.778.27 | 1419376 2632667 720644 ) B 84569 B, 364,15 14 038.72 25.922.97 1 37, 164.23 7 Resorves (excluding Revaluation Reserve) shares of Reliance Petroleum
5 | Total Comprehensive Income for the period as shown in the Audited Balance Sheet of the (RPL) by manipulating the
[Comprising Profiti{Loss} for tha period {aftar tax) ) e s - - . - | prices to profit in the futures
and Other Comprahensive Incoma (aflertax)] | 10.363.55] 9.08595 | 14 84177 | 31,004 48| 37,893.33|10,173.02 B,6SB.R8 | 14.786.T3| 31.447.2T7 | A7, 76112 8 | Earnings Per Share (of Rs. 10/- each) |
= - = - - - T - - n (for continuing and discontinued operations) - 10.00 10.00 | 10.00 10.00 segment.

6 | Equity Share Capital 1,046,196 1,046,196 | 1046.16| 1.046.96] 1.046.96| 104696 | 104618 | 104616] 104616 | 1,046.16 — 0.07) 003l (0.09) 0.07) It was alleged that before
7 | Reserves (excluding Revaluation Resarve) | Diluted: (0.02) |  (0.04)] (0.17) (0.07) | undertaking a stake sale of
as shown in the Augited Balance shee For and on behalf of Board of Directors round 5% in RPL lian

of the previous year o 5 - | 20082901 | 18021845 006397 | 1B0.LED 5 sd/- 211(»)(2];(;[1 Sir/fto aRrra;lgR:maenii

& | Earnings Per Share (Face Value of Bs. 1/- Shre.eram'BagIa . ‘. ]
gach} (for continuing and discontinued Place: Kolkata Managing Director with 12 ent1t1e§ that aceumu

operations - Mot Annualised) Date: May 29, 2026 DIN:01895499 Inted.substantlal short posi-

1) Basic 860 5.48 13.57 2617 35,65 B 46 5.08 1342 28,78 35.52 Kons IS.RPL fu"uﬁes goiﬁracﬁs'

7) Diluted 560] 648 1357| 2517 3565 .46 6.08 13.42 74.78 35.52 ccording to the Sebi, the

move enabled RIL to earn an

Motes ; {1} The above is an extracl of the detailed format of audited Quarlerly’ Yearly Standalone and Consolidated Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEB| {Listing Obligations and Disclosure Requirements) Begulations, 2015, The full format of the said Quartertyi¥early Standalone and Consolidatad
Financial Results are available on the websites of the Stock Exchange(s) i.e. www.bseindia.com-and www.nseindia.com.and the listed entity i.e. www. concordbiotech.com.
[4) The figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between the audited figures with respect to the full financial year and the
published unaudited vear to date figures upto the third guartar endad December 31, 2025 and December 31,2024 which were subjected to limited review.

[3) # - Exceptional and/or Extraordinary ifems adjusted in the Slatement of Profit and Loss in accordance with Ind-AS Rules /AS Rules, whichever I5 applicable,

additional profit of approxi-
mately I513 crore from its
short futures positions.

I[;] Tha ;JI::::'»';.;1 P._uditedt_ﬁtaﬂd:':jlc-neﬁf;nd E;n;:nﬂﬁﬁdased Financial Results were reviewed by the Audit Committes and approved by the Board of Directors of the E‘ SHAREKHAN LIMITED
ompany ai tneir meeling ned on May £39. 040, For and on behalf of board of directors of Concord Biotach Limitad = E{.‘Egl:l. Oiffice: 1t Flaor, Tower 3, Equnox Buainass Park. LBS Marg, Off BKC Kurls (Weet), Mumbal, 400370,
! ! aharashira. India; Tal: 022 6750 2000; Fax: 022 2432 73435 Emai [D: companysecrataral@sharekhan.com
Place : Ahmedabad Sudhir Vaid Wabsile: www.sharekhan com, CIN Mo, LUDDD20MH1005PLCDET408
Date; May 29, 2026 Chairman & Managing Director - DIN ¢ 00055987 Extract of audited financial results for the yvear ended March 31, 2026
. — [Arrrmania ana in ¥ millkre, excapl pas share dalal
Standalone
, B, Particulars ﬂuartar anded Year ermeu
Q KALYANI INVESTMENT COMPANY LIMITED "n'_ | 31. IIIlEEIEﬁ 3. IJE-ME 31.03. znzﬁ 31 0321125
\ CIN : L65993PN2009PLC 134196 T .{‘“;’:’f:’ “‘;“:”H':”] ff:""::’ ‘:g“‘;’;’
Registered Office : Mundhwa, Pune - 411 036 Tel : 91 20 66215000 B e 22 2 e
KALYANI Website - www kalyani-investment.com E-mail | investor@kalyani-investment.com 2. mem,E"mgpfr'_j,“;,,,ﬂf',ﬂ;f,aufj,ﬁjﬁ e} a30 533 2 903 2,861
EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 R ion 3 [ﬁj:-‘ﬂ;;;:,ﬁzf ‘;f,’j.[',?Ef’,‘ﬂﬁ’,‘f,:,’f B | s | s | 3t | asss
Sr. Particulars Standalone Consolidated 3 :I’:“i?h":'-'fﬂpljh':l‘:::' TLT fﬂ:fﬂr;j"'f;_jfﬂ o) g27 423 2,772 2548
No. Quarter Ended Year Ended Quarter Ended Year Ended ' Talal Comprehansive Incorme lor the penod
§. | [Comgprsing Profit after tax and Cther 7oR 418 2.732 2831
March 31, | December March 31, March 31, | March 31, March 31, December | March 31, March 31, March 31, Comprehansive Income (alar lax)]
2026 31,2025 2025 2026 2025 2026 31, 2025 2025 2026 2025 B Paid up '.59”'_"4’..5.?%’_‘-5 Capal 587 5A7 587 sA7
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited i . Razerves qa:n:h_,.;nng Rev E.I."aﬂ:f"l F:a5|5lrl.na!| i7 ﬁ},& 15,I'_.‘E|'.:' 1]",.52.3. :Iﬁ..l'_:-‘g?'
. 4. | Sacumities Pramium Acoount 4,003 4,083 o 053 4,083
1. | Total Income from operations 225.75 65.43 237.56 819.20 828.60 218.02 65.43 214.36 780.54 782.20 g i T e Eab T T
2. | Profit for the period (before share of net profits of associate, 10. | Outstanding Dett | SB786 | 22417 | 3BTEE | 22417
exceptional items, tax) 197.65 41.90 213.42 680.46 736.61 189.92 41.90 190.22 641.80 690.21 11. | Qutstanding redearmable prifarence sharss _ - _ 3 _ 2 -
. . . . 12. | Debi Equity ratio 211 1.43 2.11 1.43
3. | Profit for the period before tax (after exceptional item) 197.65 41.90 213.42 680.46 736.61 235.03 23.39 347.65 488.72 974.96 | Eamings per Share (befare extraardinary items) |
, , 13. | (of 710 each) Basic | Déuted (in T) 7 3
4. | Profit for the period after tax 149,53 3098 | 156.31 51147 | 537.08|  193.07 1742 | 25675 |  367.69| 71544 |Cotanmcinady, hee o | ==
5. | Total Comprehensive Income after tax (comprising Profit | e e Ay Ao e L Fin R
for the period (after tax) and Other Comprehensive Income | {nat annualised) ' _ ' ' '
(after tax)) 10,659.79 | 13,409.03 | (6,270.60) | 26,903.86 3,938.63 | 10,699.58 | 13,395.17 | (6,172.51) | 26,754.75 4.113.70 15 Capital Redamption Resarve 30,00 30.00 30,04 50,00
6. | Equity Share Capital 4365 4365 4365 4365 4365 43.65 4365 4365 4365 4365 15 | Sshome e on Rvae
1T, | Debt Servica Covarage Ratio 0.05 0,05 0,13 0,21
7. | Other Equity 111,908.84 | 85,005.05 113,869.66 | 87,114.97 18, | Interest Senace Coverage Rato 1.72 2.02 2.27 232
I unaudited fi fi5 which ubli i n th R tion 52(4} of SEBI (List
8. Earnings Per Share . (Of E4 10/' eaCh) e GT:;EE:H% ?21 glnlfc s;,-e?i?cﬂﬁarl-lrf:?rifn:ﬂ-ln R?*—r-JELlF;'IF.q'lEhEEI'j" Pqﬂff:ft:ﬂ‘-: qu:;:lsl-l?" :_.I;I:. f:-:'.?ﬂl::lrl ~ikir =2y
Basic and diluted (not annualised) 34.24 7.09 35.80 117.10 123.03 44.23 3.92 58.81 84.23 163.89 e
Note : The above is an extract of the detailed format of Quarterly Financial Results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full b .Tf:r:;".':mi;,u;?ﬂﬂ;‘}Lﬂﬂ{f;:ﬂﬁ;;;ia:;flfé?; 'r:gJ;i:“j;ﬁ‘:,.f;u';‘ﬁ;';'ﬁi ﬁ,ﬂ:ﬁ;;ﬂ?;_m"_
format of Quarterly Financial Results is available on the websites of Stock Exchanges at www.bseindia.com and www.nseindia.com and also on Company’s website at www.kalyani-investment.com i iyl '.ﬁe'iééﬂé';'nf?ﬁJﬁﬁ&ﬁfﬁ"&i?&ﬂ?. <ot ‘;:*;42&{;'&;"}:'fm;';;‘;";;“‘ (N
iindian Accoumting Standards) Rules. 2316
For and on behall of the Board of directors of
Sharakhan Limited
FOR KALYANI INVESTMENT COMPANY LIMITED CAN: URIOOONSR 1 DOGPLLIRT498:
. . . Sell-
Date : May 29, 2026 Amit B. Kalyani Mr. Moon Kyung Kang
Place : Pune Chairman Mumbal Diractor & CEO
Date: 27 May. 2026 DIN: 11159882
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India's crude imports jump
1% in May to post-war high

SAURAV ANAND
New Delhi, May 29

INDIA'S CRUDE OIL imports
rose 11.2% month-on-month
to 5.04 million barrels per day
(mbd) in May, the highest level
since the outbreak of the Iran
conflict and potentially the
strongest-ever import volume
forthemonth.Theincreasewas
driven by higher purchases of
Russianand Venezuelan crude,
alongside efforts by refiners to
rebuild domesticinventories.

According to Kpler data,
crude imports increased by
approximately 509,000 barrels
perday from 4.53 mbd in April
and remained well above the
country’s 2025 average import
level of around 4.8 mbd.

The surgeinimports came
despite elevated crude prices.
The Indian basket stood at
$97.52 per barrel on May 28,
while the month-to-date
average for May was $106.83
per barrel.

“India’s crude imports in
May have also remained
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strong. While the 2025 aver-
age stood around 4.8 Mbd,
May imports are currently
tracking near 5.0 Mbd, poten-
tially the highest monthly
importin May ever,supported
primarily by stronger Russian
and Venezuelan crude
imports,” said Sumit Ritolia,
Lead Analyst for Refining and
Supply at Kpler.

Russia retained its position
as India’s largest crude sup-
plier, with imports rising
22.9% month-on-month to
1.93 mbd in May from 1.57
mbd in April. Russian crude
accounted for roughly 38% of
India’s totalimports during the
month, underscoring its con-
tinued dominance despite
ongoing geopolitical disrup-

tions.

“Weaker crude demand
from China has freed up addi-
tional barrels into the broader
Asian market,while the exten-
sion of waivers on Russian sup-
plies and higher Venezuelan
imports have furtherexpanded
available supply. Together,
these factors have helped lift
India’s crude inflow to current
elevated levels in May,” said
Nikhil Dubey, senior research
analyst, refiningand modeling
at Kpler.

Among other suppliers,
Venezuelan crude imports
increased 10.3% to 301,000
barrels per day (bpd) from
273,000 bpd in April. Imports
from Angola nearly doubled,
rising 92.4% to 256,000 bpd
from 133,000 bpd, while ship-
ments from the United States
more than doubled to 208,000
bpd from 101,000 bpd.

Brazil supplied 288,000
bpd in May, while UAE
remained India’s second-
largest crude supplier, deliver-
ing 536,000 bpd.

Build 30-day
LPG reserves:
Govtto OMCs

SAURAY ANAND
New Delhi, May 29

THE GOVERNMENT HAS
asked state-run fuel retailers to
createliquefied petroleum gas
(LPG) reserves equivalent to at
least 30 days of demand after
supply disruptions during the
three-month-long West Asia
conflict exposed India’s vul-
nerability to import shocks
and underscored the need for
larger strategic buffers.

“We are working on the
strategic reserves. Oil market-
ing companies have been
asked to work out (a plan) to
have LPG reserves for a mini-
mum of 30 days with them,
and they are working on it,
Sujata Sharma, joint secretary,
ministry of petroleum and
natural gas, said on Friday.

The government has
asked state-run oil marketing
companies Indian Oil Corpo-
ration (IOC), Bharat Petro-
leum Corporation Ltd (BPCL)
and Hindustan Petroleum
Corporation Ltd (HPCL) to
prepare plans for creating
additional LPG storage capac-
ity over and above regular
commercial inventories.

India may mandate diesel-isobutanol blending

SAURAVY ANAND
New Delhi, May 29

INDIAIS LIKELY tointroducea
mandate for blending isobu-
tanolwith diesel as earlyas this
year, a move that could have a
biggerimpact on the country’s
energy security than ethanol
blending in petrol, given that
diesel consumption is nearly
twice that of petrol, Road
Transport and Highways Sec-
retary VUmashanKkar said.
Speaking at the CII Multi-

modal Transportation and
Logistics Summit in New Delhi
on Friday, Umashankar said
the government is examining
diesel blending with “great
seriousness”, and early results
from ongoing trials are
encouraging.

“Blending of diesel has
been looked into with great
seriousness. Bharat Petro-
leum is already undertaking
strategic research for isobu-
tanol blending with diesel,
and the results are very

encouraging. It is quite likely
that the blending mandate
will start coming in sometime
later this year,” he said.

“Diesel consumption is
almost two times that of
petrol consumption. So, the
impact of diesel blending on
our energy security will be far
greater than even petrol
blending,” he added.

The proposed mandate is
part of a broader set of mea-
sures being pursued by the
government to improve
energy security, reduce
dependence on imported
fuels and accelerate decar-
bonisation of the transport

and logistics sector.

The ministry is also
preparing toissue a draft noti-
fication on truck-trailer inter-
changeability, a framework
aimed at addressing opera-
tional challenges associated
with battery charging and
battery-swapping infrastruc-
ture for heavy-duty electric
commercial vehicles.

“Wearelookingatbringing
a draft notification on truck-
trailer  interchangeability
soon,” Umashankar said.

| FROM THE FRONT PAGE |

Economy resﬂlent RBI

THE CENTRAL BANK said the
banking sectorremainsresilient
with adequate capital buffers
and stable credit growth,
though persistent geopolitical
tensionsand elevated sovereign
yields may create near-term
stress for corporate earnings
and investment portfolios.

The RBI said the agriculture
outlook would depend signifi-
cantly on the progress and dis-
tribution of the southwest mon-
soon. “The likelihood of El Nifio
conditions poses downsiderisks
toagriculture output.

“However, therain-inducing
positive Indian Ocean Dipole
(IOD) conditions are likely to
emerge towards the latter part
of the monsoon season, which
may partly offset adverse
impacts,” the report said.
Improvedirrigation, technolog-
ical advancements and govern-
ment effortstoensureadequate
fertiliser supplies and diversify
sourcing are expected to cush-

ion the impact. Manufacturing
is expected to receive a boost

from  policy = measures
announced inthe Union Budget
2026-27,with seven strategic
sectors — electronics, semicon-
ductors,biopharma,rare earths,
chemicals, textiles and capital
goods — identified for focused
support. The RBI said schemes
such as production-linked
incentives (PLI), PM E-DRIVE
and investments in freight cor-
ridors, waterways and logistics
infrastructure are likely to
strengthen domestic manufac-
turing capacity, improve

regional integrationandreduce
critical import dependence.

The services sector outlook
remains robust, particularly for
software and business services
exports, which, along with
inward remittances, are
expected tosupport the current
account balance.

TheRBIalsohighlighted pol-
icy support for the digital econ-
omy and artificial intelligence
ecosystem, including the Indi-
aAl mission, tax incentives for
data centres andliberalised FDI
norms in the space sector.

However,italso pointed that
elevated valuations in technol-
ogy sector may undergo
reassessment, raising theriskof
corrections in equity markets.

On the external front, the
RBIwarned that merchandise
exports could face pressure
from ongoing geopolitical con-
flicts, supply-chain disruptions
and global policy
uncertainty.

Markets go into a tailspin...

SIDDHARTH KHEMKA, HEAD
of research at Motilal Oswal
Financial Services, said the
weakness to the revised mon-
soon forecast and uncertainty
surrounding US-Iran negotia-
tions was accentuated as the
MSCI Global Standard Index
rebalancing came into effect,
triggeringheightened volatility
in select stocks amid expected
passive fund flow adjustments
and portfoliorebalancingactiv-
ity.

According to him, the lower
monsoon forecast could remain
a key domestic overhang for
ruraland agriculture-linked sec-
tors.

Vinod Nair, head of research
at Geojit Investments, said fears

of inflation had intensified due
to the deficient monsoon fore-
cast. However, he noted that the
downside risk had been partly
offset by the recent moderation
in crude oil prices and bond
yields. Nandish Shah, deputy
vice-president at HDFC Securi-
ties, attributed the decline in
mid- and small-cap stocks to
profit booking following the
recent rallyin the segments.
Looking ahead, market par-
ticipants expect several key
events to shape sentiment next
week. Khemka said the RBI’s
monetarypolicymeeting,devel-
opments in US-Iran negotia-
tions, movements in crude oil
prices and shipping activity
through the Strait of Hormuz

would be closely watched.
“Benchmarkindicesarelikelyto
remain range-bound nextweek,
although select mid-and small-
cap stocks could continue to
outperform on the back of
healthy earnings momentum
and strong domestic liquidity,’
he added. Nair also added the
RBIs policy decision and GDP
data release would provide fur-
ther clarity on the inflation tra-
jectory and overall economic
momentum, making them key
areasof investorfocus.Headded
that the macroeconomic back-
drop appears better than it was
a fortnight ago, but confirma-
tion would depend on policy
clarity,monsoon normalisation
and geopolitical de-escalation.
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Year ended March 31, 2026 2007
STATEMENT OF STANDALONE/CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE (¢ In Lakhs except EPS) case
QUARTER AND YEAR ENDED 31ST MARCH, 2026 (Rs. In lakhs except per share data) Standalone
Sr. . Quarter Quarter Year Quarter
Standalone Consolidated No. Particulars ended ended ended ended THE BENCH DIRECTED the
Quarter | Quarter | Quarier | Year Year Quarter | Quarter | Quarter Year Year 31(::{';2;:3)2 6 31(;‘”:;2;23)26 31@”::,2;23)2 i 3(1A';n:dr|t2e%2)5 refunol of X250  crore
81 ended ended ended ended ended ended ended ended ended ended . _ deposited by Reliance in the
No| Particulars 31103/2026 | 31122025 | 31032025 | 3100372028 | 3110372025 | 31032026 | 31122025 31/03/2025 | 3110312026 | 311032025 1_ | Total income from operations (net) 0.04 3.07 35.89 3322 investor protection fund fol-
Audited Unauditad Audited Audited Audited Audited Unaudiled Audited Audited Audited 2 | Net Profit/ (Loss) for the quarter/year (before Tax, lowing an interim order
(Reter nole 2) {Refer note 2) Bater nale 71 (Refer notz ) Exceptional and/or Extraordinary ltems) (28.37) (49.35) 166.29 207 wing .
p m ; = P : : - = — 3 | Net Profit/(Loss) for the quarter/year before tax The Supreme Court noted
1 | Total Income from Operations 32.5089.20| 27.813.29 | 42,968.38 | 10550710 | 120,008.65 | 32.607.096 | 27,776.60 | 42988.38| 10548907 | 120,008,649 (after Exceptional and/or Extraordinary Items) (28.37) (49.35)| (215.84) (99.78) the SAT had dismissed the
2 | Met Profit [ (Loss) for the period (before Tax, 4| NetProfit(Loss) for the period after tax I appeal filed by RIL against the
Exceptional and | or Extraordinary items#) | 11,837.76| 09.357.25 | 18.500.45 | 35.470.72| 49.587.54 | 11,407.5¢ | 8,943.13 | 18,354.42 | 34,702.26 | 4945533 (atter Exceptional and/or Extraordinary ltems) (28:37) (4939)]  (215:84) (99.78) - -
b ) J = i L 5 | Total Comprehensive Income for the period | Sebi Order’ eesentlally (?n the
3 | Net Profit { {Loss) for the period before lax [Comprising Profit / (Loss) for the period ground that it made an 1llegal
[after Exceplional and/or Exiraordinary items#)| 1183776 902571 1850046 | 35.143.13) 4953754 ] 11,407.54 B.515.59 168.354.42 a4 404,72 | 4945533 (after tax) and Other Comprehensive Income and undue gain of T447.27
4 | Met Prafit / {Loss) for the pariod afier tax (afler (atar tax) 28.37) 25.50) Uil 070 hile tradi i :ch
FALORE/ ' it _ i _ o 6 | Equity Share Capital 3,371.87 3,371.87 2,531.87 2,531.87 crore while trading 1n the
Exceptional and | or Extraordinary llems#) g.00221) 677827 | 1419376 2632667 A7.206.44) B .B45.69 B, 364,15 14 038.72 25922971 37, 184.23 7 | Reserves (excluding Revaluation Reserve) shares of Reliance Petroleum
5 | Total Comprehensive incoma for the period as shown in the Audited Balance Sheet of the (RPL) by manipulating the
[Comprising Profiti{Loss) for the pariod (aftar tax) ] previous year ! prices to profit in the futures
and Other Comprahensive Incoma (aflertax)] | 10.363.55| 9.085.95 | 14, 84177 | 31,004 48| 37,893.33|10,173.02 B,6SB.88 | 14.7BE.TI| 31.447.27 | A7, 76112 8 | Earnings Per Share (of Rs. 10/- each) |
= - = = ~ __ n (for continuing and discontinued operations) - 10.00 10.00 | 10.00 10.00 Segment-

6 | Equity Share Capital 1,046.16| 104616 | 1.08616| 104616] 104616] 104616 | 104616 | 104608 104616 | 104618 — ) 003 0.09) o7) It was alleged that before
7 | Reserves (excluding Revaluation th serve) Diluted : (0.02) (0.04) | (0.17) (0.07) | undertaking a stake sale of
85 shown in the Audited Balance aheel For and on behalf of Board of Directors round 5% in RPL lian

of the previous year - “ = 20082801 | 180,118 .46 200 B5%.47 180,225.59 sd/- 2n(igrec(li Sifto aRrralilgeemaenii

d | Eamnings Per Share (Face Value of Bs. 1/- Shreeram Bagla . .l ]
aach) (for continuing and discontinued Place: Kolkata Managing Director with 12 entltlee that accumu

operations - Mot Annualised) Date: May 29, 2026 DIN:01895499 lated substantial short posi-

11 Basic 860 5.48 1357 2617 .65 B 46 508 1342 2878 3552 Kons IS.RPL fumﬁes ZOIét,raCItls-

) Diluted 860 6.48 13.57 2517 35,65 B.46 5.08 13.42 24,78 35.52 ccording to the Sebi, the

move enabled RIL to earn an

Motes ; (1) The above is an extracl of the detailed format of audited Quarlerly’ Yearly Standalone and Consolidated Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEB| {Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the said QuartertyiYearly Standalone and Consolidatad
Financial Results are available on the websites of the Stock Exchangels) i.e. www.bseindia.com-and www.nseindia.com.and the listed entity i.e. www.concordbiotech.com.
(2] Tha figures for the quarter anded March 31, 2026 and March 31, 2025 are the balancing figures betwean the audited fiquras with respact to the full financial year and the
published unaudited vear to date figures upio the third quarter endad December 31, 2025 and December 31,2024 which were subjected to limited review.

[3) # - Exceptional and/or Extraordinary ifems adjusted in the Slatement of Profit and Loss in accordance with Ind-AS Rules 1AS Rules, whichever is applicable,

additional profit of approxi-
mately I513 crore from its
short futures positions.

(4) The above Audited Standalone and Consofidated Financial Results were reviewed by the Audit Committes and approved by the Board of Directors of the E SHAREKHAN LIMITED
Company ai their meeling held on May 239, 2026, [ -, Fegd. Office: 1st Floor, Tower 3, Eguenox Busingas Park. LES Marg, Off BKC, Kurla (Weaet), Mumbai, 400070,
For and on behalf of board of directors of Concord Biotech Limited M'J il i o o : b i | :
= aharashira, India; Tal: 022 G750 2000; Fax- 022 2432 7343, Emai [D; companysecratanali@sharskban com
Flace : Ahmedabad Sudhir Vaid Wabsie: www sharekhan com; CIN Mo, UDODS0AH1D05PLCOET408
Date : May 28, 2026 Chairman & Managing Director - DIN ¢ 00055967 Extract of audited financial results for the vear ended March 31, 2026
[Arcunia ara in ¥ malkee, ecaph per share dalal
‘Standalone
=, Particulars ﬂuartar anl:h-fi Yeur Em:ieﬂ
< KALYANI INVESTMENT COMPANY LIMITED ot 3145508 o8 1 8
g CIN : L65993PN2009PLC 134196 i {*u;';:i v’;":;;ﬂl i | f:;ﬂ;:;l
Registered Office : Mundhwa, Pune - 411 036 Tel ; 91 20 66215000 h:n“':;"i e | |
KALYANI Website : www.kalyani-investment.com E-mail | investor@kalyani-investment.com 2 mem,’gmgpf’;fr;,“;nﬂf'fﬂ;ﬁmﬁﬂﬁ;ﬁfﬁm 839 533 2,903 2,961
EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 S 3| e cepina e oy taws) | 1190 | 0 | a7er | ases
sr. Particulars Standalone Consolidated 4 g?ltf:_f-'fﬂ Pl;hlf':zf E‘LE‘: E:‘l’rg:fr;j;'ﬁ: 4 Homs) g27 423 2,772 2548
No. Quarter Ended Year Ended Quarter Ended Year Ended : Talal Comprehansive Incorme lor the penod
§. | [Comgrsing Profit afier tax and Cther 7o8 416 2732 2831
March 31, | December March 31, March 31, | March 31, March 31, December | March 31, March 31, March 31, | Comprehansive Income (aftar fax}]
2026 31,2025 2025 2026 2025 2026 31, 2025 2025 2026 2025 B | Fali:l | up Equity E.hare Capial 587 587 587 | s87
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited 7. Fi_ew.-e, {exchuding Rev ahzation Resarva) 17,828 15,007 17,828 | 15087
. 5| Eac;. fies Fremium Acoount d,05a3 4,003 4 053 4,083
1. | Total Income from operations 225.75 65.43 237.56 819.20 828.60 218.02 65.43 214.36 780.54 782.20 5 Materth P 568 | 18415 15,684
2. | Profit for the period (before share of net profits of associate, 10. | Qutstanding Debt | SETEE | 22417 | 38786 | 22417
exceptional items, tax) 197.65 41.90 213.42 680.46 736.61 189.92 41.90 190.22 641.80 690.21 11. | Qutstanding redeemable preference shares , z | a _ - ;
. . . . 12. | Debl Equily ratio 211 1.43 2.11 1.43
3. | Profit for the period before tax (after exceptional item) 197.65 41.90 213.42 680.46 736.61 235.03 23.39 347.65 488.72 974.96 [ Eamings per Share (before extraardinary ltema) |
. . 13, | (of 710 h) Basic ! Déuted [in T) 7 2 o |
4. | Profit for the period after tax 14953 30.98 156.31 51117 | 537.08 193.07 1742 | 25675 36769 | 71544 |y e a HENEL || S
5. | Total Comprehensive Income after tax (comprising Profit 14, | F;Tjg?*;a‘gif,i';;fg}ij‘j;*_:;'{:,‘.“;;f”’*'““"'Ei rme i ik e
for the period (after tax) and Other Comprehensive Income | it arwwalised) o _
(after tax)) 10,659.79 | 13,409.03 | (6,270.60) | 26,903.86 3,938.63 | 10,699.58 | 13,395.17 | (6,172.51) | 26,754.75 4.113.70 15. | Capial Redampbion Reserve | 3000 30.00 0,04 5000
6. | Equity Share Capital 4365 4365 4365 4365 4365 43.65 4365 4365 4365 4365 15 | CEhchm hisamon e I
17, | Debt Servica Covarags Ratio 0.05 0,05 0,13 .21
7. | Other Equity 111,908.84 | 85,005.05 113,869.66 | 87,114.97 18. | Interest Service Coverage Rati 1.72 2.02 227 232
. 8} The abowe unsudited finamcial reswfts which are published in accordanca with Regulation 52(4) of SEBI {Lisling
8. Earnmgs Per Share . (Of E4 10/' eaCh) gl:-‘l:jg::-llil:-uaélrlrl Di:ﬂ::i-;rimri;: Reguiremments) Regulations, 2015, a5 amended, SEBI'S Coparastional circular
. . . ESVHODOHSPICIR 2021613 dated August 10, 2021 have bean reviewed by tha Audit Commiies snd
Basic and diluted (not annualised) 34.24 7.09 35.80 117.10 123.03 44.23 3.92 58.81 84.23 163.89 ubsequantly acproved by e Board of Direcis o el tespetiive iHeatigs h{--d on May 27, 2028
Note : The above is an extract of the detailed format of Quarterly Financial Results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full b J:Eéi':rﬁ;?'aﬂ*E.ﬂé‘iﬁ!ﬂ‘fﬁ;ﬂ*;:.j"ifﬁ't,.slai’iaff‘al.i"é"ﬂg'L‘i;“ﬁ;ﬁ‘ii,f;u';‘ﬁ;?';"?ﬂ ?,'ﬂ.::;ai?:r_mll_ _
format of Quarterly Financial Results is available on the websites of Stock Exchanges at www.bseindia.com and www.nseindia.com and also on Company’s website at www.kalyani-investment.com SHLR AR T 'I‘;E'*L’F‘I;r'lﬂég'nf:ﬁr;'gﬁmﬁﬁ;_;'ﬁ;‘n‘;ﬂ;’Fu:’e”'i?'; ";:“an,'g:_l';:;";;"réfm?,';;‘;";;" (N
{indian Accoumting Standards) Rudes. 2316
For and on behall of the Board of directlors of
Sharakhan Limited
FOR KALYANI INVESTMENT COMPANY LIMITED mrimu“zr;g“r:”gﬁpm“”“
: . . Sdi
Date : May 29, 2026 Amit B. Kalyani Mr. Moan Kyung Kang
Place : Pune Chairman Mumbal Director & CEO
Date: 27 May. 2026 DAN: 11159882
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India's crude imports jump
1% in May to post-war high

SAURAV ANAND
New Delhi, May 29

INDIA'S CRUDE OIL imports
rose 11.2% month-on-month
to 5.04 million barrels per day
(mbd) in May, the highest level
since the outbreak of the Iran
conflict and potentially the
strongest-ever import volume
forthe month.Theincreasewas
driven by higher purchases of
Russianand Venezuelan crude,
alongside efforts by refiners to
rebuild domestic inventories.

According to Kpler data,
crude imports increased by
approximately 509,000 barrels
perday from 4.53 mbd in April
and remained well above the
country’s 2025 average import
level of around 4.8 mbd.

The surge inimports came
despite elevated crude prices.
The Indian basket stood at
$97.52 per barrel on May 28,
while the month-to-date
average for May was $106.83
per barrel.

“India’s crude imports in
May have also remained

IMPORT SURGE
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Source: Kpler

strong. While the 2025 aver-
age stood around 4.8 Mbd,
May imports are currently
tracking near 5.0 Mbd, poten-
tially the highest monthly
importin May ever,supported
primarily by stronger Russian
and Venezuelan crude
imports,” said Sumit Ritolia,
Lead Analyst for Refining and
Supply at Kpler.

Russia retained its position
as India’s largest crude sup-
plier, with imports rising
22.9% month-on-month to
1.93 mbd in May from 1.57
mbd in April. Russian crude
accounted for roughly 38% of
India’s totalimports during the
month, underscoring its con-
tinued dominance despite
ongoing geopolitical disrup-

tions.

“Weaker crude demand
from China has freed up addi-
tional barrels into the broader
Asian market, while the exten-
sion of waivers on Russian sup-
plies and higher Venezuelan
imports have furtherexpanded
available supply. Together,
these factors have helped lift
India’s crude inflow to current
elevated levels in May,” said
Nikhil Dubey, senior research
analyst, refiningand modeling
at Kpler.

Among other suppliers,
Venezuelan crude imports
increased 10.3% to 301,000
barrels per day (bpd) from
273,000 bpd in April. Imports
from Angola nearly doubled,
rising 92.4% to 256,000 bpd
from 133,000 bpd, while ship-
ments from the United States
more than doubled to 208,000
bpd from 101,000 bpd.

Brazil supplied 288,000
bpd in May, while UAE
remained India’s second-
largest crude supplier, deliver-
ing 536,000 bpd.

Build 30-day
LPG reserves:
Govtto OMCs

SAURAY ANAND
New Delhi, May 29

THE GOVERNMENT HAS
asked state-run fuel retailers to
createliquefied petroleum gas
(LPG) reserves equivalent to at
least 30 days of demand after
supply disruptions during the
three-month-long West Asia
conflict exposed India’s vul-
nerability to import shocks
and underscored the need for
larger strategic buffers.

“We are working on the
strategic reserves. Oil market-
ing companies have been
asked to work out (a plan) to
have LPG reserves for a mini-
mum of 30 days with them,
and they are working on it,
Sujata Sharma, joint secretary,
ministry of petroleum and
natural gas, said on Friday.

The government has
asked state-run oil marketing
companies Indian Oil Corpo-
ration (IOC), Bharat Petro-
leum Corporation Ltd (BPCL)
and Hindustan Petroleum
Corporation Ltd (HPCL) to
prepare plans for creating
additional LPG storage capac-
ity over and above regular
commercial inventories.

India may mandate diesel-isobutanol blending

SAURAVY ANAND
New Delhi, May 29

INDIAIS LIKELY tointroducea
mandate for blending isobu-
tanolwith diesel as earlyas this
year,a move that could have a
biggerimpact on the country’s
energy security than ethanol
blending in petrol, given that
diesel consumption is nearly
twice that of petrol, Road
Transport and Highways Sec-
retary V Umashankar said.
Speaking at the CII Multi-

modal Transportation and
Logistics Summit in New Delhi
on Friday, Umashankar said
the government is examining
diesel blending with “great
seriousness”, and early results
from ongoing trials are
encouraging.

“Blending of diesel has
been looked into with great
seriousness. Bharat Petro-
leum is already undertaking
strategic research for isobu-
tanol blending with diesel,
and the results are very

encouraging. It is quite likely
that the blending mandate
will start coming in sometime
later this year,” he said.

“Diesel consumption is
almost two times that of
petrol consumption. So, the
impact of diesel blending on
our energy security will be far
greater than even petrol
blending,” he added.

The proposed mandate is
part of a broader set of mea-
sures being pursued by the
government to improve
energy security, reduce
dependence on imported
fuels and accelerate decar-
bonisation of the transport

and logistics sector.

The ministry is also
preparing toissue a draft noti-
fication on truck-trailer inter-
changeability, a framework
aimed at addressing opera-
tional challenges associated
with battery charging and
battery-swapping infrastruc-
ture for heavy-duty electric
commercial vehicles.

“Wearelookingatbringing
a draft notification on truck-
trailer  interchangeability
soon,” Umashankar said.

FROM THE FRONT PAGE |

Economy resilient: RBI

THE CENTRAL BANK said the
banking sector remainsresilient
with adequate capital buffers
and stable credit growth,
though persistent geopolitical
tensionsand elevated sovereign
yields may create near-term
stress for corporate earnings
and investment portfolios.

The RBI said the agriculture
outlook would depend signifi-
cantly on the progress and dis-
tribution of the southwest mon-
soon. “The likelihood of El Nifio
conditions poses downsiderisks
toagriculture output.

“However, therain-inducing
positive Indian Ocean Dipole
(IOD) conditions are likely to
emerge towards the latter part
of the monsoon season, which
may partly offset adverse
impacts,” the report said.
Improvedirrigation, technolog-
ical advancements and govern-
ment effortstoensureadequate
fertiliser supplies and diversify
sourcing are expected to cush-
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ion the impact. Manufacturing
is expected to receive a boost

from  policy = measures
announced inthe Union Budget
2026-27,with seven strategic
sectors — electronics, semicon-
ductors,biopharma,rare earths,
chemicals, textiles and capital
goods — identified for focused
support. The RBI said schemes
such as production-linked
incentives (PLI), PM E-DRIVE
and investments in freight cor-
ridors, waterways and logistics
infrastructure are likely to
strengthen domestic manufac-
turing capacity, improve

regional integrationand reduce
critical import dependence.

The services sector outlook
remains robust, particularly for
software and business services
exports, which, along with
inward remittances, are
expected tosupport the current
account balance.

TheRBIalsohighlighted pol-
icy support for the digital econ-
omy and artificial intelligence
ecosystem, including the Indi-
aAl mission, tax incentives for
data centres andliberalised FDI
norms in the space sector.

However,italso pointed that
elevated valuations in technol-
ogy sector may undergo
reassessment, raising theriskof
corrections in equity marKkets.

On the external front, the
RBIwarned that merchandise
exports could face pressure
from ongoing geopolitical con-
flicts, supply-chain disruptions
and global policy
uncertainty.

Markets go into a tailspin...

SIDDHARTH KHEMKA, HEAD
of research at Motilal Oswal
Financial Services, said the
weakness to the revised mon-
soon forecast and uncertainty
surrounding US-Iran negotia-
tions was accentuated as the
MSCI Global Standard Index
rebalancing came into effect,
triggeringheightened volatility
in select stocks amid expected
passive fund flow adjustments
and portfoliorebalancingactiv-
ity.

According to him, the lower
monsoon forecast could remain
a key domestic overhang for
ruraland agriculture-linked sec-
tors.

Vinod Nair, head of research
at Geojit Investments,said fears

of inflation had intensified due
to the deficient monsoon fore-
cast. However, he noted that the
downside risk had been partly
offsetbythe recent moderation
in crude oil prices and bond
yields. Nandish Shah, deputy
vice-president at HDFC Securi-
ties, attributed the decline in
mid- and small-cap stocks to
profit booking following the
recentrallyin the segments.
Looking ahead, market par-
ticipants expect several key
events to shape sentiment next
week. Khemka said the RBI’s
monetarypolicymeeting,devel-
opments in US-Iran negotia-
tions, movements in crude oil
prices and shipping activity
through the Strait of Hormuz

would be closely watched.
“Benchmarkindicesarelikelyto
remain range-bound nextweek,
although select mid-and small-
cap stocks could continue to
outperform on the back of
healthy earnings momentum
and strong domestic liquidity,’
he added. Nair also added the
RBIs policy decision and GDP
data release would provide fur-
ther clarity on the inflation tra-
jectory and overall economic
momentum, making them key
areasof investorfocus.Headded
that the macroeconomic back-
drop appears better than it was
a fortnight ago, but confirma-
tion would depend on policy
clarity,monsoon normalisation
and geopolitical de-escalation.
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Year ended March 31, 2026 2007
STATEMENT OF STANDALONE/CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE (¢ In Lakhs except EPS) case
QUARTER AND YEAR ENDED 31ST MARCH, 2026 (Rs. In lakhs except per share data) Standalone
Sr. . Quarter Quarter Year Quarter
Standalons Canenlidated No. Particulars y (I;Indeé:loz6 s eMndezcl026 . :\e"ndezdo25 . e“’lndezdo25 THE BENCH DIRECTED the
Quarter | Quarter Quarter | Year Year Quarter | Quarter Quarter Year Year (:Au?dri;ed) (:Auzlri;ed) (:Auzri;ed) (A:a:dr;ted) refunc.l of :‘F?‘ 50 crore
§r ended ended ended ended ended ended ended ended ended ended : _ g deposited by Reliance in the
No| Particulars 310312026 | 3111212025 | 31/03/2025 | 3100312028 | 31/03/2025 | 302026 | 3122025 31/03/2025 | 31/03/2026 | 31/03/2025 1_| Total income from operations (net) 0.04 3.07 | 3584 3322| | investor protection fund fol-
Audited Unaudiled Audited Audited Audited Audiled Unaudiled Audited Audited Audited 2 | Net Profit/ (Loss) for the quarter/year (before Tax, lowing an interim order
(Bater ngle 2) iRefer note 5 [Bafer nale 71 (Refer notz 3| Exceptional and/or Extraordinary ltems) (28.37) (49.35) 166.29 207 wing .
— : == - = e PR - — = pr— 3 | Net Profit/(Loss) for the quarter/year before tax The Supreme Court noted
1 | Total Income from Cperations 32.589.20] 27.813.29 | 42,968.38 | 105,507.10 | 120,008.69 | 32,607 96 | 27,776.60 | 42.988.36| 105488.07 | 120,008.89 (after Exceptional and/or Extraordinary Items) (28.37) (49.35) (215.84) (99.78) the SAT had dismissed the
2 | Mat Profit [ (Loss) for the period (before Tax, 4 | NetProfit(Loss) for the period after tax | appeal filed by RIL against the
Exceptional and | or Extraordinary items®) | 11,837.76| ©.357.25 | 18.509.46 | 35,470.72| 49,587.54 [ 11,407.54 | 8,943.13 | 18,354.42| 34,792.26 | 49,455.33 (atter Exceptional and/or Extraordinary ltems) (28.37) (49.3%)] (21584) (99.78) - -
i s J u : : z 5 | Total Comprehensive Income for the period | Sebi order, e§sent1ally qn the
3 | Met Profit ! {Loss) for the period before tax [Comprising Profit / (Loss) for the period round that it made an illegal
g g
[after Exceplional and/or Exiraordinary items#)| 1183776 S.025.71 1850046 35.143.13) 49.537.54 ] 11,407.54 061559 16.354.42 34,404 72 | 49,455 33 (after tax) and Other Comprehensive Income and undue gain of T447.27
4 | Mat Profit | {Loss) for the period after tax (after jlotortax) 2857 ) i) 70) hile trading i :ch
Il f1Loss) peri x4 i _ _ _ i _ ) ) ) 6 | Equity Share Capital 337187 | 337187 253187 2,531.87 crore while trading 1n the
Exceptional and | or Extraordinary ilems#) 800221 6.778.27 | 1419376 2632667 720644 ) B 84569 B, 364,15 14 038.72 25.922.97 1 37, 164.23 7 Resorves (excluding Revaluation Reserve) shares of Reliance Petroleum
5 | Total Comprehensive Income for the period as shown in the Audited Balance Sheet of the (RPL) by manipulating the
[Comprising Profiti{Loss} for tha period {aftar tax) ) e s - - . - | prices to profit in the futures
and Other Comprahensive Incoma (aflertax)] | 10.363.55] 9.08595 | 14 84177 | 31,004 48| 37,893.33|10,173.02 B,6SB.R8 | 14.786.T3| 31.447.2T7 | A7, 76112 8 | Earnings Per Share (of Rs. 10/- each) |
= - = - - - T - - n (for continuing and discontinued operations) - 10.00 10.00 | 10.00 10.00 segment.

6 | Equity Share Capital 1,046,196 1,046,196 | 1046.16| 1.046.96] 1.046.96| 104696 | 104618 | 104616] 104616 | 1,046.16 — 0.07) 003l (0.09) 0.07) It was alleged that before
7 | Reserves (excluding Revaluation Resarve) | Diluted: (0.02) |  (0.04)] (0.17) (0.07) | undertaking a stake sale of
as shown in the Augited Balance shee For and on behalf of Board of Directors round 5% in RPL lian

of the previous year o 5 - | 20082901 | 18021845 006397 | 1B0.LED 5 sd/- 211(»)(2];(;[1 Sir/fto aRrra;lgR:maenii

& | Earnings Per Share (Face Value of Bs. 1/- Shre.eram'BagIa . ‘. ]
gach} (for continuing and discontinued Place: Kolkata Managing Director with 12 ent1t1e§ that aceumu

operations - Mot Annualised) Date: May 29, 2026 DIN:01895499 Inted.substantlal short posi-

1) Basic 860 5.48 13.57 2617 35,65 B 46 5.08 1342 28,78 35.52 Kons IS.RPL fu"uﬁes goiﬁracﬁs'

7) Diluted 560] 648 1357| 2517 3565 .46 6.08 13.42 74.78 35.52 ccording to the Sebi, the

move enabled RIL to earn an

Motes ; {1} The above is an extracl of the detailed format of audited Quarlerly’ Yearly Standalone and Consolidated Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEB| {Listing Obligations and Disclosure Requirements) Begulations, 2015, The full format of the said Quartertyi¥early Standalone and Consolidatad
Financial Results are available on the websites of the Stock Exchange(s) i.e. www.bseindia.com-and www.nseindia.com.and the listed entity i.e. www. concordbiotech.com.
[4) The figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between the audited figures with respect to the full financial year and the
published unaudited vear to date figures upto the third guartar endad December 31, 2025 and December 31,2024 which were subjected to limited review.

[3) # - Exceptional and/or Extraordinary ifems adjusted in the Slatement of Profit and Loss in accordance with Ind-AS Rules /AS Rules, whichever I5 applicable,

additional profit of approxi-
mately I513 crore from its
short futures positions.

I[;] Tha ;JI::::'»';.;1 P._uditedt_ﬁtaﬂd:':jlc-neﬁf;nd E;n;:nﬂﬁﬁdased Financial Results were reviewed by the Audit Committes and approved by the Board of Directors of the E‘ SHAREKHAN LIMITED
ompany ai tneir meeling ned on May £39. 040, For and on behalf of board of directors of Concord Biotach Limitad = E{.‘Egl:l. Oiffice: 1t Flaor, Tower 3, Equnox Buainass Park. LBS Marg, Off BKC Kurls (Weet), Mumbal, 400370,
! ! aharashira. India; Tal: 022 6750 2000; Fax: 022 2432 73435 Emai [D: companysecrataral@sharekhan.com
Place : Ahmedabad Sudhir Vaid Wabsile: www.sharekhan com, CIN Mo, LUDDD20MH1005PLCDET408
Date; May 29, 2026 Chairman & Managing Director - DIN ¢ 00055987 Extract of audited financial results for the yvear ended March 31, 2026
. — [Arrrmania ana in ¥ millkre, excapl pas share dalal
Standalone
, B, Particulars ﬂuartar anded Year ermeu
Q KALYANI INVESTMENT COMPANY LIMITED "n'_ | 31. IIIlEEIEﬁ 3. IJE-ME 31.03. znzﬁ 31 0321125
\ CIN : L65993PN2009PLC 134196 T .{‘“;’:’f:’ “‘;“:”H':”] ff:""::’ ‘:g“‘;’;’
Registered Office : Mundhwa, Pune - 411 036 Tel : 91 20 66215000 B e 22 2 e
KALYANI Website - www kalyani-investment.com E-mail | investor@kalyani-investment.com 2. mem,E"mgpfr'_j,“;,,,ﬂf',ﬂ;f,aufj,ﬁjﬁ e} a30 533 2 903 2,861
EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 R ion 3 [ﬁj:-‘ﬂ;;;:,ﬁzf ‘;f,’j.[',?Ef’,‘ﬂﬁ’,‘f,:,’f B | s | s | 3t | asss
Sr. Particulars Standalone Consolidated 3 :I’:“i?h":'-'fﬂpljh':l‘:::' TLT fﬂ:fﬂr;j"'f;_jfﬂ o) g27 423 2,772 2548
No. Quarter Ended Year Ended Quarter Ended Year Ended ' Talal Comprehansive Incorme lor the penod
§. | [Comgprsing Profit after tax and Cther 7oR 418 2.732 2831
March 31, | December March 31, March 31, | March 31, March 31, December | March 31, March 31, March 31, Comprehansive Income (alar lax)]
2026 31,2025 2025 2026 2025 2026 31, 2025 2025 2026 2025 B Paid up '.59”'_"4’..5.?%’_‘-5 Capal 587 5A7 587 sA7
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited i . Razerves qa:n:h_,.;nng Rev E.I."aﬂ:f"l F:a5|5lrl.na!| i7 ﬁ},& 15,I'_.‘E|'.:' 1]",.52.3. :Iﬁ..l'_:-‘g?'
. 4. | Sacumities Pramium Acoount 4,003 4,083 o 053 4,083
1. | Total Income from operations 225.75 65.43 237.56 819.20 828.60 218.02 65.43 214.36 780.54 782.20 g i T e Eab T T
2. | Profit for the period (before share of net profits of associate, 10. | Outstanding Dett | SB786 | 22417 | 3BTEE | 22417
exceptional items, tax) 197.65 41.90 213.42 680.46 736.61 189.92 41.90 190.22 641.80 690.21 11. | Qutstanding redearmable prifarence sharss _ - _ 3 _ 2 -
. . . . 12. | Debi Equity ratio 211 1.43 2.11 1.43
3. | Profit for the period before tax (after exceptional item) 197.65 41.90 213.42 680.46 736.61 235.03 23.39 347.65 488.72 974.96 | Eamings per Share (befare extraardinary items) |
, , 13. | (of 710 each) Basic | Déuted (in T) 7 3
4. | Profit for the period after tax 149,53 3098 | 156.31 51147 | 537.08|  193.07 1742 | 25675 |  367.69| 71544 |Cotanmcinady, hee o | ==
5. | Total Comprehensive Income after tax (comprising Profit | e e Ay Ao e L Fin R
for the period (after tax) and Other Comprehensive Income | {nat annualised) ' _ ' ' '
(after tax)) 10,659.79 | 13,409.03 | (6,270.60) | 26,903.86 3,938.63 | 10,699.58 | 13,395.17 | (6,172.51) | 26,754.75 4.113.70 15 Capital Redamption Resarve 30,00 30.00 30,04 50,00
6. | Equity Share Capital 4365 4365 4365 4365 4365 43.65 4365 4365 4365 4365 15 | Sshome e on Rvae
1T, | Debt Servica Covarage Ratio 0.05 0,05 0,13 0,21
7. | Other Equity 111,908.84 | 85,005.05 113,869.66 | 87,114.97 18, | Interest Senace Coverage Rato 1.72 2.02 2.27 232
I unaudited fi fi5 which ubli i n th R tion 52(4} of SEBI (List
8. Earnings Per Share . (Of E4 10/' eaCh) e GT:;EE:H% ?21 glnlfc s;,-e?i?cﬂﬁarl-lrf:?rifn:ﬂ-ln R?*—r-JELlF;'IF.q'lEhEEI'j" Pqﬂff:ft:ﬂ‘-: qu:;:lsl-l?" :_.I;I:. f:-:'.?ﬂl::lrl ~ikir =2y
Basic and diluted (not annualised) 34.24 7.09 35.80 117.10 123.03 44.23 3.92 58.81 84.23 163.89 e
Note : The above is an extract of the detailed format of Quarterly Financial Results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full b .Tf:r:;".':mi;,u;?ﬂﬂ;‘}Lﬂﬂ{f;:ﬂﬁ;;;ia:;flfé?; 'r:gJ;i:“j;ﬁ‘:,.f;u';‘ﬁ;';'ﬁi ﬁ,ﬂ:ﬁ;;ﬂ?;_m"_
format of Quarterly Financial Results is available on the websites of Stock Exchanges at www.bseindia.com and www.nseindia.com and also on Company’s website at www.kalyani-investment.com i iyl '.ﬁe'iééﬂé';'nf?ﬁJﬁﬁ&ﬁfﬁ"&i?&ﬂ?. <ot ‘;:*;42&{;'&;"}:'fm;';;‘;";;“‘ (N
iindian Accoumting Standards) Rules. 2316
For and on behall of the Board of directors of
Sharakhan Limited
FOR KALYANI INVESTMENT COMPANY LIMITED CAN: URIOOONSR 1 DOGPLLIRT498:
. . . Sell-
Date : May 29, 2026 Amit B. Kalyani Mr. Moon Kyung Kang
Place : Pune Chairman Mumbal Diractor & CEO
Date: 27 May. 2026 DIN: 11159882
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India's crude imports jump
1% in May to post-war high

SAURAV ANAND
New Delhi, May 29

INDIA'S CRUDE OIL imports
rose 11.2% month-on-month
to 5.04 million barrels per day
(mbd) in May, the highest level
since the outbreak of the Iran
conflict and potentially the
strongest-ever import volume
forthe month.Theincreasewas
driven by higher purchases of
Russianand Venezuelan crude,
alongside efforts by refiners to
rebuild domestic inventories.

According to Kpler data,
crude imports increased by
approximately 509,000 barrels
perday from 4.53 mbd in April
and remained well above the
country’s 2025 average import
level of around 4.8 mbd.

The surge inimports came
despite elevated crude prices.
The Indian basket stood at
$97.52 per barrel on May 28,
while the month-to-date
average for May was $106.83
per barrel.

“India’s crude imports in
May have also remained

IMPORT SURGE
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strong. While the 2025 aver-
age stood around 4.8 Mbd,
May imports are currently
tracking near 5.0 Mbd, poten-
tially the highest monthly
importin May ever,supported
primarily by stronger Russian
and Venezuelan crude
imports,” said Sumit Ritolia,
Lead Analyst for Refining and
Supply at Kpler.

Russia retained its position
as India’s largest crude sup-
plier, with imports rising
22.9% month-on-month to
1.93 mbd in May from 1.57
mbd in April. Russian crude
accounted for roughly 38% of
India’s totalimports during the
month, underscoring its con-
tinued dominance despite
ongoing geopolitical disrup-

tions.

“Weaker crude demand
from China has freed up addi-
tional barrels into the broader
Asian market, while the exten-
sion of waivers on Russian sup-
plies and higher Venezuelan
imports have furtherexpanded
available supply. Together,
these factors have helped lift
India’s crude inflow to current
elevated levels in May,” said
Nikhil Dubey, senior research
analyst, refiningand modeling
at Kpler.

Among other suppliers,
Venezuelan crude imports
increased 10.3% to 301,000
barrels per day (bpd) from
273,000 bpd in April. Imports
from Angola nearly doubled,
rising 92.4% to 256,000 bpd
from 133,000 bpd, while ship-
ments from the United States
more than doubled to 208,000
bpd from 101,000 bpd.

Brazil supplied 288,000
bpd in May, while UAE
remained India’s second-
largest crude supplier, deliver-
ing 536,000 bpd.

Build 30-day
LPG reserves:
Govtto OMCs

SAURAY ANAND
New Delhi, May 29

THE GOVERNMENT HAS
asked state-run fuel retailers to
createliquefied petroleum gas
(LPG) reserves equivalent to at
least 30 days of demand after
supply disruptions during the
three-month-long West Asia
conflict exposed India’s vul-
nerability to import shocks
and underscored the need for
larger strategic buffers.

“We are working on the
strategic reserves. Oil market-
ing companies have been
asked to work out (a plan) to
have LPG reserves for a mini-
mum of 30 days with them,
and they are working on it,
Sujata Sharma, joint secretary,
ministry of petroleum and
natural gas, said on Friday.

The government has
asked state-run oil marketing
companies Indian Oil Corpo-
ration (IOC), Bharat Petro-
leum Corporation Ltd (BPCL)
and Hindustan Petroleum
Corporation Ltd (HPCL) to
prepare plans for creating
additional LPG storage capac-
ity over and above regular
commercial inventories.

India may mandate diesel-isobutanol blending

SAURAVY ANAND
New Delhi, May 29

INDIAIS LIKELY tointroducea
mandate for blending isobu-
tanolwith diesel as earlyas this
year,a move that could have a
biggerimpact on the country’s
energy security than ethanol
blending in petrol, given that
diesel consumption is nearly
twice that of petrol, Road
Transport and Highways Sec-
retary V Umashankar said.
Speaking at the CII Multi-

modal Transportation and
Logistics Summit in New Delhi
on Friday, Umashankar said
the government is examining
diesel blending with “great
seriousness”, and early results
from ongoing trials are
encouraging.

“Blending of diesel has
been looked into with great
seriousness. Bharat Petro-
leum is already undertaking
strategic research for isobu-
tanol blending with diesel,
and the results are very

encouraging. It is quite likely
that the blending mandate
will start coming in sometime
later this year,” he said.

“Diesel consumption is
almost two times that of
petrol consumption. So, the
impact of diesel blending on
our energy security will be far
greater than even petrol
blending,” he added.

The proposed mandate is
part of a broader set of mea-
sures being pursued by the
government to improve
energy security, reduce
dependence on imported
fuels and accelerate decar-
bonisation of the transport

and logistics sector.

The ministry is also
preparing toissue a draft noti-
fication on truck-trailer inter-
changeability, a framework
aimed at addressing opera-
tional challenges associated
with battery charging and
battery-swapping infrastruc-
ture for heavy-duty electric
commercial vehicles.

“Wearelookingatbringing
a draft notification on truck-
trailer  interchangeability
soon,” Umashankar said.

FROM THE FRONT PAGE |

Economy resilient: RBI

THE CENTRAL BANK said the
banking sector remainsresilient
with adequate capital buffers
and stable credit growth,
though persistent geopolitical
tensionsand elevated sovereign
yields may create near-term
stress for corporate earnings
and investment portfolios.

The RBI said the agriculture
outlook would depend signifi-
cantly on the progress and dis-
tribution of the southwest mon-
soon. “The likelihood of El Nifio
conditions poses downsiderisks
toagriculture output.

“However, therain-inducing
positive Indian Ocean Dipole
(IOD) conditions are likely to
emerge towards the latter part
of the monsoon season, which
may partly offset adverse
impacts,” the report said.
Improvedirrigation, technolog-
ical advancements and govern-
ment effortstoensureadequate
fertiliser supplies and diversify
sourcing are expected to cush-

W T ¥ K

ion the impact. Manufacturing
is expected to receive a boost

from  policy = measures
announced inthe Union Budget
2026-27,with seven strategic
sectors — electronics, semicon-
ductors,biopharma,rare earths,
chemicals, textiles and capital
goods — identified for focused
support. The RBI said schemes
such as production-linked
incentives (PLI), PM E-DRIVE
and investments in freight cor-
ridors, waterways and logistics
infrastructure are likely to
strengthen domestic manufac-
turing capacity, improve

regional integrationand reduce
critical import dependence.

The services sector outlook
remains robust, particularly for
software and business services
exports, which, along with
inward remittances, are
expected tosupport the current
account balance.

TheRBIalsohighlighted pol-
icy support for the digital econ-
omy and artificial intelligence
ecosystem, including the Indi-
aAl mission, tax incentives for
data centres andliberalised FDI
norms in the space sector.

However,italso pointed that
elevated valuations in technol-
ogy sector may undergo
reassessment, raising theriskof
corrections in equity marKkets.

On the external front, the
RBIwarned that merchandise
exports could face pressure
from ongoing geopolitical con-
flicts, supply-chain disruptions
and global policy
uncertainty.

Markets go into a tailspin...

SIDDHARTH KHEMKA, HEAD
of research at Motilal Oswal
Financial Services, said the
weakness to the revised mon-
soon forecast and uncertainty
surrounding US-Iran negotia-
tions was accentuated as the
MSCI Global Standard Index
rebalancing came into effect,
triggeringheightened volatility
in select stocks amid expected
passive fund flow adjustments
and portfoliorebalancingactiv-
ity.

According to him, the lower
monsoon forecast could remain
a key domestic overhang for
ruraland agriculture-linked sec-
tors.

Vinod Nair, head of research
at Geojit Investments,said fears

of inflation had intensified due
to the deficient monsoon fore-
cast. However, he noted that the
downside risk had been partly
offsetbythe recent moderation
in crude oil prices and bond
yields. Nandish Shah, deputy
vice-president at HDFC Securi-
ties, attributed the decline in
mid- and small-cap stocks to
profit booking following the
recentrallyin the segments.
Looking ahead, market par-
ticipants expect several key
events to shape sentiment next
week. Khemka said the RBI’s
monetarypolicymeeting,devel-
opments in US-Iran negotia-
tions, movements in crude oil
prices and shipping activity
through the Strait of Hormuz

would be closely watched.
“Benchmarkindicesarelikelyto
remain range-bound nextweek,
although select mid-and small-
cap stocks could continue to
outperform on the back of
healthy earnings momentum
and strong domestic liquidity,’
he added. Nair also added the
RBIs policy decision and GDP
data release would provide fur-
ther clarity on the inflation tra-
jectory and overall economic
momentum, making them key
areasof investorfocus.Headded
that the macroeconomic back-
drop appears better than it was
a fortnight ago, but confirma-
tion would depend on policy
clarity,monsoon normalisation
and geopolitical de-escalation.
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Year ended March 31, 2026 2007
STATEMENT OF STANDALONE/CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE (¢ In Lakhs except EPS) case
QUARTER AND YEAR ENDED 31ST MARCH, 2026 (Rs. In lakhs except per share data) Standalone
Sr. . Quarter Quarter Year Quarter
Standalons Canenlidated No. Particulars y (I;Indeé:loz6 s eMndezcl026 . :\e"ndezdo25 . e“’lndezdo25 THE BENCH DIRECTED the
Quarter | Quarter Quarter | Year Year Quarter | Quarter Quarter Year Year (:Au?dri;ed) (:Auzlri;ed) (:Auzri;ed) (A:a:dr;ted) refunc.l of :‘F?‘ 50 crore
§r ended ended ended ended ended ended ended ended ended ended : _ g deposited by Reliance in the
No| Particulars 310312026 | 3111212025 | 31/03/2025 | 3100312028 | 31/03/2025 | 302026 | 3122025 31/03/2025 | 31/03/2026 | 31/03/2025 1_| Total income from operations (net) 0.04 3.07 | 3584 3322| | investor protection fund fol-
Audited Unaudiled Audited Audited Audited Audiled Unaudiled Audited Audited Audited 2 | Net Profit/ (Loss) for the quarter/year (before Tax, lowing an interim order
(Bater ngle 2) iRefer note 5 [Bafer nale 71 (Refer notz 3| Exceptional and/or Extraordinary ltems) (28.37) (49.35) 166.29 207 wing .
— : == - = e PR - — = pr— 3 | Net Profit/(Loss) for the quarter/year before tax The Supreme Court noted
1 | Total Income from Cperations 32.589.20] 27.813.29 | 42,968.38 | 105,507.10 | 120,008.69 | 32,607 96 | 27,776.60 | 42.988.36| 105488.07 | 120,008.89 (after Exceptional and/or Extraordinary Items) (28.37) (49.35) (215.84) (99.78) the SAT had dismissed the
2 | Mat Profit [ (Loss) for the period (before Tax, 4 | NetProfit(Loss) for the period after tax | appeal filed by RIL against the
Exceptional and | or Extraordinary items®) | 11,837.76| ©.357.25 | 18.509.46 | 35,470.72| 49,587.54 [ 11,407.54 | 8,943.13 | 18,354.42| 34,792.26 | 49,455.33 (atter Exceptional and/or Extraordinary ltems) (28.37) (49.3%)] (21584) (99.78) - -
i s J u : : z 5 | Total Comprehensive Income for the period | Sebi order, e§sent1ally qn the
3 | Met Profit ! {Loss) for the period before tax [Comprising Profit / (Loss) for the period round that it made an illegal
g g
[after Exceplional and/or Exiraordinary items#)| 1183776 S.025.71 1850046 35.143.13) 49.537.54 ] 11,407.54 061559 16.354.42 34,404 72 | 49,455 33 (after tax) and Other Comprehensive Income and undue gain of T447.27
4 | Mat Profit | {Loss) for the period after tax (after jlotortax) 2857 ) i) 70) hile trading i :ch
Il f1Loss) peri x4 i _ _ _ i _ ) ) ) 6 | Equity Share Capital 337187 | 337187 253187 2,531.87 crore while trading 1n the
Exceptional and | or Extraordinary ilems#) 800221 6.778.27 | 1419376 2632667 720644 ) B 84569 B, 364,15 14 038.72 25.922.97 1 37, 164.23 7 Resorves (excluding Revaluation Reserve) shares of Reliance Petroleum
5 | Total Comprehensive Income for the period as shown in the Audited Balance Sheet of the (RPL) by manipulating the
[Comprising Profiti{Loss} for tha period {aftar tax) ) e s - - . - | prices to profit in the futures
and Other Comprahensive Incoma (aflertax)] | 10.363.55] 9.08595 | 14 84177 | 31,004 48| 37,893.33|10,173.02 B,6SB.R8 | 14.786.T3| 31.447.2T7 | A7, 76112 8 | Earnings Per Share (of Rs. 10/- each) |
= - = - - - T - - n (for continuing and discontinued operations) - 10.00 10.00 | 10.00 10.00 segment.

6 | Equity Share Capital 1,046,196 1,046,196 | 1046.16| 1.046.96] 1.046.96| 104696 | 104618 | 104616] 104616 | 1,046.16 — 0.07) 003l (0.09) 0.07) It was alleged that before
7 | Reserves (excluding Revaluation Resarve) | Diluted: (0.02) |  (0.04)] (0.17) (0.07) | undertaking a stake sale of
as shown in the Augited Balance shee For and on behalf of Board of Directors round 5% in RPL lian

of the previous year o 5 - | 20082901 | 18021845 006397 | 1B0.LED 5 sd/- 211(»)(2];(;[1 Sir/fto aRrra;lgR:maenii

& | Earnings Per Share (Face Value of Bs. 1/- Shre.eram'BagIa . ‘. ]
gach} (for continuing and discontinued Place: Kolkata Managing Director with 12 ent1t1e§ that aceumu

operations - Mot Annualised) Date: May 29, 2026 DIN:01895499 Inted.substantlal short posi-

1) Basic 860 5.48 13.57 2617 35,65 B 46 5.08 1342 28,78 35.52 Kons IS.RPL fu"uﬁes goiﬁracﬁs'

7) Diluted 560] 648 1357| 2517 3565 .46 6.08 13.42 74.78 35.52 ccording to the Sebi, the

move enabled RIL to earn an

Motes ; {1} The above is an extracl of the detailed format of audited Quarlerly’ Yearly Standalone and Consolidated Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEB| {Listing Obligations and Disclosure Requirements) Begulations, 2015, The full format of the said Quartertyi¥early Standalone and Consolidatad
Financial Results are available on the websites of the Stock Exchange(s) i.e. www.bseindia.com-and www.nseindia.com.and the listed entity i.e. www. concordbiotech.com.
[4) The figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between the audited figures with respect to the full financial year and the
published unaudited vear to date figures upto the third guartar endad December 31, 2025 and December 31,2024 which were subjected to limited review.

[3) # - Exceptional and/or Extraordinary ifems adjusted in the Slatement of Profit and Loss in accordance with Ind-AS Rules /AS Rules, whichever I5 applicable,

additional profit of approxi-
mately I513 crore from its
short futures positions.

I[;] Tha ;JI::::'»';.;1 P._uditedt_ﬁtaﬂd:':jlc-neﬁf;nd E;n;:nﬂﬁﬁdased Financial Results were reviewed by the Audit Committes and approved by the Board of Directors of the E‘ SHAREKHAN LIMITED
ompany ai tneir meeling ned on May £39. 040, For and on behalf of board of directors of Concord Biotach Limitad = E{.‘Egl:l. Oiffice: 1t Flaor, Tower 3, Equnox Buainass Park. LBS Marg, Off BKC Kurls (Weet), Mumbal, 400370,
! ! aharashira. India; Tal: 022 6750 2000; Fax: 022 2432 73435 Emai [D: companysecrataral@sharekhan.com
Place : Ahmedabad Sudhir Vaid Wabsile: www.sharekhan com, CIN Mo, LUDDD20MH1005PLCDET408
Date; May 29, 2026 Chairman & Managing Director - DIN ¢ 00055987 Extract of audited financial results for the yvear ended March 31, 2026
. — [Arrrmania ana in ¥ millkre, excapl pas share dalal
Standalone
, B, Particulars ﬂuartar anded Year ermeu
Q KALYANI INVESTMENT COMPANY LIMITED "n'_ | 31. IIIlEEIEﬁ 3. IJE-ME 31.03. znzﬁ 31 0321125
\ CIN : L65993PN2009PLC 134196 T .{‘“;’:’f:’ “‘;“:”H':”] ff:""::’ ‘:g“‘;’;’
Registered Office : Mundhwa, Pune - 411 036 Tel : 91 20 66215000 B e 22 2 e
KALYANI Website - www kalyani-investment.com E-mail | investor@kalyani-investment.com 2. mem,E"mgpfr'_j,“;,,,ﬂf',ﬂ;f,aufj,ﬁjﬁ e} a30 533 2 903 2,861
EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 R ion 3 [ﬁj:-‘ﬂ;;;:,ﬁzf ‘;f,’j.[',?Ef’,‘ﬂﬁ’,‘f,:,’f B | s | s | 3t | asss
Sr. Particulars Standalone Consolidated 3 :I’:“i?h":'-'fﬂpljh':l‘:::' TLT fﬂ:fﬂr;j"'f;_jfﬂ o) g27 423 2,772 2548
No. Quarter Ended Year Ended Quarter Ended Year Ended ' Talal Comprehansive Incorme lor the penod
§. | [Comgprsing Profit after tax and Cther 7oR 418 2.732 2831
March 31, | December March 31, March 31, | March 31, March 31, December | March 31, March 31, March 31, Comprehansive Income (alar lax)]
2026 31,2025 2025 2026 2025 2026 31, 2025 2025 2026 2025 B Paid up '.59”'_"4’..5.?%’_‘-5 Capal 587 5A7 587 sA7
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited i . Razerves qa:n:h_,.;nng Rev E.I."aﬂ:f"l F:a5|5lrl.na!| i7 ﬁ},& 15,I'_.‘E|'.:' 1]",.52.3. :Iﬁ..l'_:-‘g?'
. 4. | Sacumities Pramium Acoount 4,003 4,083 o 053 4,083
1. | Total Income from operations 225.75 65.43 237.56 819.20 828.60 218.02 65.43 214.36 780.54 782.20 g i T e Eab T T
2. | Profit for the period (before share of net profits of associate, 10. | Outstanding Dett | SB786 | 22417 | 3BTEE | 22417
exceptional items, tax) 197.65 41.90 213.42 680.46 736.61 189.92 41.90 190.22 641.80 690.21 11. | Qutstanding redearmable prifarence sharss _ - _ 3 _ 2 -
. . . . 12. | Debi Equity ratio 211 1.43 2.11 1.43
3. | Profit for the period before tax (after exceptional item) 197.65 41.90 213.42 680.46 736.61 235.03 23.39 347.65 488.72 974.96 | Eamings per Share (befare extraardinary items) |
, , 13. | (of 710 each) Basic | Déuted (in T) 7 3
4. | Profit for the period after tax 149,53 3098 | 156.31 51147 | 537.08|  193.07 1742 | 25675 |  367.69| 71544 |Cotanmcinady, hee o | ==
5. | Total Comprehensive Income after tax (comprising Profit | e e Ay Ao e L Fin R
for the period (after tax) and Other Comprehensive Income | {nat annualised) ' _ ' ' '
(after tax)) 10,659.79 | 13,409.03 | (6,270.60) | 26,903.86 3,938.63 | 10,699.58 | 13,395.17 | (6,172.51) | 26,754.75 4.113.70 15 Capital Redamption Resarve 30,00 30.00 30,04 50,00
6. | Equity Share Capital 4365 4365 4365 4365 4365 43.65 4365 4365 4365 4365 15 | Sshome e on Rvae
1T, | Debt Servica Covarage Ratio 0.05 0,05 0,13 0,21
7. | Other Equity 111,908.84 | 85,005.05 113,869.66 | 87,114.97 18, | Interest Senace Coverage Rato 1.72 2.02 2.27 232
I unaudited fi fi5 which ubli i n th R tion 52(4} of SEBI (List
8. Earnings Per Share . (Of E4 10/' eaCh) e GT:;EE:H% ?21 glnlfc s;,-e?i?cﬂﬁarl-lrf:?rifn:ﬂ-ln R?*—r-JELlF;'IF.q'lEhEEI'j" Pqﬂff:ft:ﬂ‘-: qu:;:lsl-l?" :_.I;I:. f:-:'.?ﬂl::lrl ~ikir =2y
Basic and diluted (not annualised) 34.24 7.09 35.80 117.10 123.03 44.23 3.92 58.81 84.23 163.89 e
Note : The above is an extract of the detailed format of Quarterly Financial Results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full b .Tf:r:;".':mi;,u;?ﬂﬂ;‘}Lﬂﬂ{f;:ﬂﬁ;;;ia:;flfé?; 'r:gJ;i:“j;ﬁ‘:,.f;u';‘ﬁ;';'ﬁi ﬁ,ﬂ:ﬁ;;ﬂ?;_m"_
format of Quarterly Financial Results is available on the websites of Stock Exchanges at www.bseindia.com and www.nseindia.com and also on Company’s website at www.kalyani-investment.com i iyl '.ﬁe'iééﬂé';'nf?ﬁJﬁﬁ&ﬁfﬁ"&i?&ﬂ?. <ot ‘;:*;42&{;'&;"}:'fm;';;‘;";;“‘ (N
iindian Accoumting Standards) Rules. 2316
For and on behall of the Board of directors of
Sharakhan Limited
FOR KALYANI INVESTMENT COMPANY LIMITED CAN: URIOOONSR 1 DOGPLLIRT498:
. . . Sell-
Date : May 29, 2026 Amit B. Kalyani Mr. Moon Kyung Kang
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India's crude imports jump
1% in May to post-war high

SAURAV ANAND
New Delhi, May 29

INDIA'S CRUDE OIL imports
rose 11.2% month-on-month
to 5.04 million barrels per day
(mbd) in May, the highest level
since the outbreak of the Iran
conflict and potentially the
strongest-ever import volume
forthe month.Theincreasewas
driven by higher purchases of
Russianand Venezuelan crude,
alongside efforts by refiners to
rebuild domestic inventories.

According to Kpler data,
crude imports increased by
approximately 509,000 barrels
perday from 4.53 mbd in April
and remained well above the
country’s 2025 average import
level of around 4.8 mbd.

The surgeinimports came
despite elevated crude prices.
The Indian basket stood at
$97.52 per barrel on May 28,
while the month-to-date
average for May was $106.83
per barrel.

“India’s crude imports in
May have also remained

IMPORT SURGE
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strong. While the 2025 aver-
age stood around 4.8 Mbd,
May imports are currently
tracking near 5.0 Mbd, poten-
tially the highest monthly
importin May ever,supported
primarily by stronger Russian
and Venezuelan crude
imports,” said Sumit Ritolia,
Lead Analyst for Refining and
Supply at Kpler.

Russia retained its position
as India’s largest crude sup-
plier, with imports rising
22.9% month-on-month to
1.93 mbd in May from 1.57
mbd in April. Russian crude
accounted for roughly 38% of
India’s totalimports during the
month, underscoring its con-
tinued dominance despite
ongoing geopolitical disrup-

tions.

“Weaker crude demand
from China has freed up addi-
tional barrels into the broader
Asian market, while the exten-
sion of waivers on Russian sup-
plies and higher Venezuelan
imports have furtherexpanded
available supply. Together,
these factors have helped lift
India’s crude inflow to current
elevated levels in May,” said
Nikhil Dubey, senior research
analyst, refiningand modeling
at Kpler.

Among other suppliers,
Venezuelan crude imports
increased 10.3% to 301,000
barrels per day (bpd) from
273,000 bpd in April. Imports
from Angola nearly doubled,
rising 92.4% to 256,000 bpd
from 133,000 bpd, while ship-
ments from the United States
more than doubled to 208,000
bpd from 101,000 bpd.

Brazil supplied 288,000
bpd in May, while UAE
remained India’s second-
largest crude supplier, deliver-
ing 536,000 bpd.

Build 30-day
LPG reserves:
Govtto OMCs

SAURAY ANAND
New Delhi, May 29

THE GOVERNMENT HAS
asked state-run fuel retailers to
createliquefied petroleum gas
(LPG) reserves equivalent to at
least 30 days of demand after
supply disruptions during the
three-month-long West Asia
conflict exposed India’s vul-
nerability to import shocks
and underscored the need for
larger strategic buffers.

“We are working on the
strategic reserves. Oil market-
ing companies have been
asked to work out (a plan) to
have LPG reserves for a mini-
mum of 30 days with them,
and they are working on it,
Sujata Sharma, joint secretary,
ministry of petroleum and
natural gas, said on Friday.

The government has
asked state-run oil marketing
companies Indian Oil Corpo-
ration (IOC), Bharat Petro-
leum Corporation Ltd (BPCL)
and Hindustan Petroleum
Corporation Ltd (HPCL) to
prepare plans for creating
additional LPG storage capac-
ity over and above regular
commercial inventories.

India may mandate diesel-isobutanol blending

SAURAVY ANAND
New Delhi, May 29

INDIAIS LIKELY tointroducea
mandate for blending isobu-
tanolwith diesel as earlyas this
year, a move that could have a
biggerimpact on the country’s
energy security than ethanol
blending in petrol, given that
diesel consumption is nearly
twice that of petrol, Road
Transport and Highways Sec-
retary V Umashankar said.
Speaking at the CII Multi-

modal Transportation and
Logistics Summit in New Delhi
on Friday, Umashankar said
the government is examining
diesel blending with “great
seriousness”, and early results
from ongoing trials are
encouraging.

“Blending of diesel has
been looked into with great
seriousness. Bharat Petro-
leum is already undertaking
strategic research for isobu-
tanol blending with diesel,
and the results are very

encouraging. It is quite likely
that the blending mandate
will start coming in sometime
later this year,” he said.

“Diesel consumption is
almost two times that of
petrol consumption. So, the
impact of diesel blending on
our energy security will be far
greater than even petrol
blending,” he added.

The proposed mandate is
part of a broader set of mea-
sures being pursued by the
government to improve
energy security, reduce
dependence on imported
fuels and accelerate decar-
bonisation of the transport

and logistics sector.

The ministry is also
preparing toissue a draft noti-
fication on truck-trailer inter-
changeability, a framework
aimed at addressing opera-
tional challenges associated
with battery charging and
battery-swapping infrastruc-
ture for heavy-duty electric
commercial vehicles.

“Wearelookingatbringing
a draft notification on truck-
trailer  interchangeability
soon,” Umashankar said.
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Economy resilient: RBI

THE CENTRAL BANK said the
banking sector remainsresilient
with adequate capital buffers
and stable credit growth,
though persistent geopolitical
tensionsand elevated sovereign
yields may create near-term
stress for corporate earnings
and investment portfolios.

The RBI said the agriculture
outlook would depend signifi-
cantly on the progress and dis-
tribution of the southwest mon-
soon. “The likelihood of El Nifio
conditions poses downsiderisks
toagriculture output.

“However, therain-inducing
positive Indian Ocean Dipole
(IOD) conditions are likely to
emerge towards the latter part
of the monsoon season, which
may partly offset adverse
impacts,” the report said.
Improvedirrigation,technolog-
icaladvancements and govern-
ment effortstoensureadequate
fertiliser supplies and diversify
sourcing are expected to cush-

ion the impact. Manufacturing
is expected to receive a boost

from  policy = measures
announced inthe Union Budget
2026-27,with seven strategic
sectors — electronics, semicon-
ductors,biopharma,rare earths,
chemicals, textiles and capital
goods — identified for focused
support. The RBI said schemes
such as production-linked
incentives (PLI), PM E-DRIVE
and investments in freight cor-
ridors, waterways and logistics
infrastructure are likely to
strengthen domestic manufac-
turing capacity, improve

regional integrationand reduce
critical import dependence.
The services sector outlook
remains robust, particularly for
software and business services
exports, which, along with
inward remittances, are
expected tosupport the current
account balance.
TheRBIalsohighlighted pol-
icy support for the digital econ-
omy and artificial intelligence
ecosystem, including the Indi-
aAl mission, tax incentives for
data centres andliberalised FDI
norms in the space sector.
However,italso pointed that
elevated valuations in technol-
ogy sector may undergo
reassessment, raising theriskof
corrections in equity markets.
On the external front, the
RBIwarned that merchandise
exports could face pressure
from ongoing geopolitical con-
flicts, supply-chain disruptions
and global policy
uncertainty.

Markets go into a tailspin...

SIDDHARTH KHEMKA, HEAD
of research at Motilal Oswal
Financial Services, said the
weakness to the revised mon-
soon forecast and uncertainty
surrounding US-Iran negotia-
tions was accentuated as the
MSCI Global Standard Index
rebalancing came into effect,
triggeringheightened volatility
in select stocks amid expected
passive fund flow adjustments
and portfoliorebalancingactiv-
ity.

According to him, the lower
monsoon forecast could remain
a key domestic overhang for
ruraland agriculture-linked sec-
tors.

Vinod Nair, head of research
at Geojit Investments,said fears

of inflation had intensified due
to the deficient monsoon fore-
cast. However, he noted that the
downside risk had been partly
offsetbythe recent moderation
in crude oil prices and bond
yields. Nandish Shah, deputy
vice-president at HDFC Securi-
ties, attributed the decline in
mid- and small-cap stocks to
profit booking following the
recentrallyin the segments.
Looking ahead, market par-
ticipants expect several key
events to shape sentiment next
week. Khemka said the RBI’s
monetarypolicymeeting,devel-
opments in US-Iran negotia-
tions, movements in crude oil
prices and shipping activity
through the Strait of Hormuz

would be closely watched.
“Benchmarkindicesarelikelyto
remain range-bound nextweek,
although select mid-and small-
cap stocks could continue to
outperform on the back of
healthy earnings momentum
and strong domestic liquidity,’
he added. Nair also added the
RBIs policy decision and GDP
data release would provide fur-
ther clarity on the inflation tra-
jectory and overall economic
momentum, making them key
areasof investorfocus.Headded
that the macroeconomic back-
drop appears better than it was
a fortnight ago, but confirma-
tion would depend on policy
clarity,monsoon normalisation
and geopolitical de-escalation.
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India's crude imports jump
11% in May to post-war high

SAURAV ANAND
New Delhi, May 29

INDIA'S CRUDE OIL imports
rose 11.2% month-on-month
to 5.04 million barrels per day
(mbd) in May, the highest level
since the outbreak of the Iran
conflict and potentially the
strongest-ever import volume
forthe month.Theincreasewas
driven by higher purchases of
Russian and Venezuelan crude,
alongside efforts by refiners to
rebuild domestic inventories.

According to Kpler data,
crude imports increased by
approximately 509,000 barrels
per day from 4.53 mbd in April
and remained well above the
country’s 2025 averageimport
level of around 4.8 mbd.

The surgeinimports came
despite elevated crude prices.
The Indian basket stood at
$97.52 per barrel on May 28,
while the month-to-date
average for May was $106.83
per barrel.

“India’s crude imports in
May have also remained
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strong. While the 2025 aver-
age stood around 4.8 Mbd,
May imports are currently
tracking near 5.0 Mbd, poten-
tially the highest monthly
importin May ever,supported
primarily by stronger Russian
and Venezuelan crude
imports,” said Sumit Ritolia,
Lead Analyst for Refining and
Supplyat Kpler.

Russia retained its position
as India’s largest crude sup-
plier, with imports rising
22.9% month-on-month to
1.93 mbd in May from 1.57
mbd in April. Russian crude
accounted for roughly 38% of
India’s totalimports during the
month, underscoring its con-
tinued dominance despite
ongoing geopolitical disrup-

tions.

“Weaker crude demand
from China has freed up addi-
tional barrels into the broader
Asian market, while the exten-
sion of waivers on Russian sup-
plies and higher Venezuelan
imports have furtherexpanded
available supply. Together,
these factors have helped lift
India’s crude inflow to current
elevated levels in May,” said
Nikhil Dubey, senior research
analyst, refiningand modeling
at Kpler.

Among other suppliers,
Venezuelan crude imports
increased 10.3% to 301,000
barrels per day (bpd) from
273,000 bpd in April. Imports
from Angola nearly doubled,
rising 92.4% to 256,000 bpd
from 133,000 bpd, while ship-
ments from the United States
morethan doubled to 208,000
bpd from 101,000 bpd.

Brazil supplied 288,000
bpd in May, while UAE
remained India’s second-
largest crude supplier, deliver-
ing 536,000 bpd.

Build 30-day
LPG reserves:
Govt to OMCs

SAURAV ANAND
New Delhi, May 29

THE GOVERNMENT HAS
asked state-run fuel retailers to
createliquefied petroleum gas
(LPG) reserves equivalent to at
least 30 days of demand after
supply disruptions during the
three-month-long West Asia
conflict exposed India’s vul-
nerability to import shocks
and underscored the need for
larger strategic buffers.

“We are working on the
strategic reserves. Oil market-
ing companies have been
asked to work out (a plan) to
have LPG reserves for a mini-
mum of 30 days with them,
and they are working on it,”
Sujata Sharma, joint secretary,
ministry of petroleum and
natural gas, said on Friday.

The government has
asked state-run oil marketing
companies Indian Oil Corpo-
ration (IOC), Bharat Petro-
leum Corporation Ltd (BPCL)
and Hindustan Petroleum
Corporation Ltd (HPCL) to
prepare plans for creating
additional LPG storage capac-
ity over and above regular
commercial inventories.

India may mandate diesel-isobutanol blending

SAURAV ANAND
New Delhi, May 29

INDIAIS LIKELY to introducea
mandate for blending isobu-
tanolwith diesel as earlyas this
year,a move that could have a
biggerimpact on the country’s
energy security than ethanol
blending in petrol, given that
diesel consumption is nearly
twice that of petrol, Road
Transport and Highways Sec-
retary V Umashankar said.
Speaking at the CII Multi-

modal Transportation and
Logistics Summit in New Delhi
on Friday, Umashankar said
the government is examining
diesel blending with “great
seriousness”, and early results
from ongoing trials are
encouraging.

“Blending of diesel has
been looked into with great
seriousness. Bharat Petro-
leum is already undertaking
strategic research for isobu-
tanol blending with diesel,
and the results are very

!
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encouraging. It is quite likely
that the blending mandate
will start coming in sometime
later this year,” he said.

“Diesel consumption is
almost two times that of
petrol consumption. So, the
impact of diesel blending on
our energy security will be far
greater than even petrol
blending,” he added.

The proposed mandate is
part of a broader set of mea-
sures being pursued by the

and logistics sector.

The ministry is also
preparing toissue a draft noti-
fication on truck-trailerinter-
changeability, a framework
aimed at addressing opera-
tional challenges associated
with battery charging and
battery-swapping infrastruc-
ture for heavy-duty electric

THE CENTRAL BANK said the
banking sectorremainsresilient
with adequate capital buffers
and stable credit growth,
though persistent geopolitical
tensionsand elevated sovereign
yields may create near-term
stress for corporate earnings
and investment portfolios.

The RBI said the agriculture
outlook would depend signifi-
cantly on the progress and dis-
tribution of the southwest mon-
soon. “The likelihood of El Nifio
conditions posesdownsiderisks
toagriculture output.

“However,therain-inducing
positive Indian Ocean Dipole
(IOD) conditions are likely to
emerge towards the latter part
of the monsoon season, which
may partly offset adverse
impacts,” the report said.
Improved irrigation, technolog-
ical advancements and govern-
menteffortstoensureadequate
fertiliser supplies and diversify
sourcing are expected to cush-
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ion the impact. Manufacturing
is expected to receive a boost

from  policy = measures
announced in the Union Budget
2026-27,with seven strategic
sectors — electronics, semicon-
ductors,biopharma,rareearths,
chemicals, textiles and capital
goods — identified for focused
support. The RBI said schemes
such as production-linked
incentives (PLI), PM E-DRIVE
and investments in freight cor-
ridors, waterways and logistics
infrastructure are likely to
strengthen domestic manufac-
turing capacity, improve

resilient: RBI

regionalintegrationandreduce
critical import dependence.

The services sector outlook
remains robust, particularly for
software and business services
exports, which, along with
inward remittances, are
expected tosupport the current
account balance.

The RBIalso highlighted pol-
icy support for the digital econ-
omy and artificial intelligence
ecosystem, including the Indi-
aAl mission, tax incentives for
data centres and liberalised FDI
norms in the space sector.

However, it also pointed that
elevated valuations in technol-
ogy sector may undergo
reassessment,raising therisk of
corrections in equity markets.

On the external front, the
RBIwarned that merchandise
exports could face pressure
from ongoing geopolitical con-
flicts, supply-chain disruptions
and global policy
uncertainty.

Markets go into a tailspin...

SIDDHARTH KHEMKA, HEAD
of research at Motilal Oswal
Financial Services, said the
weakness to the revised mon-
soon forecast and uncertainty
surrounding US-Iran negotia-
tions was accentuated as the
MSCI Global Standard Index
rebalancing came into effect,
triggering heightenedvolatility
in select stocks amid expected
passive fund flow adjustments
and portfoliorebalancingactiv-
ity.

According to him, the lower
monsoon forecast could remain

government to improve commercialvehicles. a key domestic overhang for
energy security, reduce “Wearelookingatbringing = ruralandagriculture-linked sec-
dependence on imported adraftnotification ontruck- tors.

fuels and accelerate decar-
bonisation of the transport

trailer  interchangeability
soon,” Umashankar said.

Vinod Nair, head of research
at Geojit Investments, said fears

of inflation had intensified due
to the deficient monsoon fore-
cast. However, he noted that the
downside risk had been partly
offset by the recent moderation
in crude oil prices and bond
yields. Nandish Shah, deputy
vice-president at HDFC Securi-
ties, attributed the decline in
mid- and small-cap stocks to
profit booking following the
recent rallyin the segments.
Looking ahead, market par-
ticipants expect several key
events to shape sentiment next
week. Khemka said the RBI’s
monetarypolicymeeting,devel-
opments in US-Iran negotia-
tions, movements in crude oil
prices and shipping activity
through the Strait of Hormuz

would be closely watched.
“Benchmarkindicesarelikelyto
remainrange-bound nextweek,
although select mid-and small-
cap stocks could continue to
outperform on the back of
healthy earnings momentum
and strong domestic liquidity,’
he added. Nair also added the
RBI’s policy decision and GDP
data release would provide fur-
ther clarity on the inflation tra-
jectory and overall economic
momentum, making them key
areasof investor focus.Headded
that the macroeconomic back-
drop appears better than it was
a fortnight ago, but confirma-
tion would depend on policy
clarity,monsoon normalisation
and geopolitical de-escalation.
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Year ended March 31, 2026 2007
STATEMENT OF STANDALONE/CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE (¥ In Lakhs except EPS) Case
QUARTER AND YEAR ENDED 31ST MARCH, 2026 (Rs. In lakhs except per share data) ancaine
Sr. . Quarter Quarter Year Quarter
S!andg I‘ﬂ ne Cﬂlﬂsulldaiad No. Particulars ended ended ended ended THE BENCH DIRECTED the
Cuarter | Quarter Quarter | Year Year (uarter | Quarter Quarter Year Year 31(:A“f|2|ri;§d0)26 31(:\/:;2;23)26 3163122@3)” 3(1:;":;;;%2)5 refunq of ??,50 .Crore
S ended ended ended ended ended ended ended ended ended ended . : deposited by Reliance in the
No| Particulars 3110312026 | 311212025 | 31/03/2025 | 3110312026 | 310312025 | 31032926 | 3111202025 | 3110312025 | 310312026 | 310312025 1_| Total income from operations (net) 0.04 3.07 35.89 33221 jnvestor protection fund fol-
Audited | Unavdited | Audited | Audited Audited Audited |. Unaudited | Audited Audited | Audited 2 | Net Profit/ (Loss) for the quarter/year (before Tax, lowing an interim order
(Rafar note 25 (Refer nate 21 (Refer note 21 (Refer nota 2 Exceptional and/or Extraordinary ltems) (28.37) (49.35) 166.29 207 g .
. — . " —1 — . 3 | NetProfit/(Loss) for the quarter/year before tax The Supreme Court noted
1 | Tetal Income from Operations 32 589200 27,513,359 | 42088 38 | 105,507,101 120,008,869 | 32,607 .96~ 27,776.60 | 42 98B.358)| 10548907 | 120,008.69 (after Exceptional and/or Extraordinary ltems) (28.37) (49.35) (215.84) (99.78) the SAT had dismissed the
2 | Net Profit | (Loss) for the period {before Tax 4 | NetProfit(Loss) for the period after tax appeal filed by RIL against the
; ! 1 i 5 . - o | s — 5 (after Exceptional and/or Extraordinary Items) (28.37) (49.35) (215.84) (99.78) . .
Exceptional and | or Ex1ral:m.:ll-'=-ary femsg#) | 11,637.76] 0,357 25 | 18.509.46 | 35.470.72] 405687.54|11,407.54 | 8904313 | 18,354.42| 34, 79226 | 49,455.33 5 [Total Comprehensive Income for the period Sebi order, essentially on the
3| Net Profit ! (Loss) Tor the perlod bafore tax [Comprising Profit / (Loss) for the period ground that it made an illegal
{after Exceplionalandfor Exfreordingry itemsw)| 1183706 902971 | 18950946 351438 49,567.54) 1.407 .54 §.615.59 1535442 od 48472 | 49,455,533 (after tax) and Other Comprehensive Income and undue gain of T447.27
P P = e = || (after tax)] (28.37) (49.35) (215.84) (99.78) hil di 0 th
Ned Profit | (Lass) for the period after tax (after \ 5 ; A s 6 | Equity Share Capital 337187 | 337187| 253187 253187,  Crore while trading in the
cxceptional and | or Exiraordinary items# | 90021 ]| B7der | 1418476 ]| 2034667 | o7 £9%.44 ] 8.546.639 G004, 10 | 14.036.78] £5.9£4.91 | 37, 164.24 7 [Reserves (excluding Revaluation Reserve) shares of Reliance Petroleum
5 | Total Comprehensive Incoma for the period as shown in the Audited Balance Sheet of the (RPL) by manipulating the
{Comprising ProfitiiLoss) for the period (after tax) o rices to profit in the futures
and Other Comprehensive Income (after tax)] | 10,363.55] 9.08595 | 14.941.77 | 31,904 48 37.6083.33|10,173.02 | A4858.48 | 1478673 31 447.27 | 27.761.12 8 [Earnings Per Share (of Rs. 10/- each) - P P
- = - - (for continuing and discontinued operations) - 10.00 10.00 10.00 10.00 segment.
Equity Share Capilal 1,046.16] 104616 | 104616 1.04616] 1.04616| 104616 | 1.046.16 | 1.048.16 1,046.16 046,16 Basic. 0.07) (0.03) (0.09) (0.07) It was alleged that before
Resarves (excluding E:-E--.'aiiqluzilin|1 Flgsz-:-.ra] Diluted : | (0.02) (0.04) (0.17) (0.07) undertaking a stake sale of
as shown in [he Audited Balance Sheet For and on behalf of Board of Directors around 5% in RPL, Reliance
of the previous year - - = | 200.529.01 | 180,215.46 200.659.97 | 180225 54 sd/- entered irfto arrarlgements
& | Earnings Per Share (Face Value of Rs. 1/- Shreeram Bagla . ‘e ]
each) (for continuing and discontinuad Place: Kolkata Managing Director with 12 entltles. that accuml%
operations - Not Annualised) Date: May 29, 2026 DIN:01895499 lated substantial short posi-
1) Basic 860 .48 13.57 2517 35,685 546 B.08 13.42 24,78 35,62 Kons 1§.RPqut}c111;es Csorl;t,ra&tls'
7) Diluted 8 60 548 13.57 25,17 35,65 3,45 §.08 13.42 74.78 35 52 ccording to the oebi, the
move enabled RIL to earn an

Motes ' (1) The abave is an extract of the detailed format of audited Quarterly! Yearly Standalone and Consclidated Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the said Quarterly/Yearly Standalone and Consolidated
Financial Results are available on the websites of the Stock Exchangeis) i.e. www.bseindia.com and www,nseindia.com and the fisted entity |.e, www,concordbiotech.com.
{2} The figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures batween the audited figures with respact to the full financial year and the
published upaudited year to date figures upto the third guarter ended December 31, 2025 and Decembar 31,2024 which wera subjected to limited review.

additional profit of approxi-
mately 513 crore from its
short futures positions.

{3} # - Exceptional and/er Extraordinary items adjusted in the Statement of Profit and Loss in accord ance with Ind-AS Rules /AS Rules, whichever is applicable.
Eiér;[;l:n?;t??h:ﬁﬂ:; ﬁl;rr:ii::c-;:ahigi .'IE:Q::I nz*aﬁii:gated Financial Rezults were reviewsd by the Audit Commities and approved by the Board of Directars of the E SHAREKHAN LIMITED
L] d el - i o " i = Rizgd, Cilicuz: 151 Floor, Toweer' 3, Equinogs Business Park, LES Barg, OF BEC, Kurla Wesl). Murmdas, 200070,
For and on behall of board of di _Ec_,h;:-rs: of Concord Biotech Limited Mﬁtll*.a.faﬂhlra, India; Tal: If';ﬁ Br50 2000; I-'alx I:I:l-!:e MME2 T34 Ema:h io: mrr.::an',.-aewe:aaa!-:@ehaekh&r..culn
Place : Ahmeadabad : Sudhir Vaid Wabsie: www.sharekhan.com: CIN No. US88GEMH1 995PLCIETASE
Date - May 29, 2026 Chairman & Managing Director - DIN © DDO55867 Extract of audited financial results for the ysar ended March 31, 2025
{Amounts are: in £ miliens, excapl par shara data)
Standalone
5. Particulars Cuarter ended Year anded
5 | . .
’4- KALYANI| INVESTMENT COMPANY LIMITED S TR S VR
\ o CIN : LE5993PN200SPLC 134196 PANEREL | inCIed) | bnches | AITReR)
Registerad Office : Mundhiwa, Pune - 411 036 Tel : 91 20 66215000 AR A L L o
iy B % ) i i 5 | Mat Profit/ (Loss) for the period before tax. a50 544 5 a0s 5 aE1
KALYANI Website . www.kalyani-investment.com E-mail : investor@kalyani-nvestment.com i | Vit Aanct e Ao b ok : ; i :
EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 < nion 3| {ater axcaptional andior extreordnary fems) | M58 | 588 | 3767 | 3585
Sr. Particulars Standalone Consolidated §; | MOLLTANELLGAE) Br e E{';*t"a‘“;'m':r',!ﬂ:ﬂfema] a27 423 2772 2,845
QMAnain roht afer tax and Br
March 31, | December | March31, | March 31, | March 31, | March31, | December | March31, | March31, | March 31, Ctwohatiive Income lafne Gl e e HiEE || AR
2026 31, 2025 2025 2026 2025 2026 31, 2025 2025 2026 2025 B. | Paid up Equity Share Capasl 587 587 587 587
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited 7. | Reserves (exchuding Revahuation Reserve) 17.828 16,087 17,828 15.097
1. | Total Income from operations 22575 65.43 237.56 81920 |  828.60 218.02 6543 | 21436 | 78054 | 78220 . . fecunibes Premum Arennt oy | AE8 | S0ed | 408
. | Networth 18,415 15,684 18415 | 15684
2. | Profit for the period (before share of net profits of associate, "0. | Outsianding Debt 38,786 22417 sgfes | 22417
exceptional items, tax) 197.65 41.90 213.42 680.46 736.61 189.92 41.90 190.22 641.80 690.21 1. OQuistanding redeemable preference shares E = = -
120 | Dedd Equily fatia 21 1.43 =1 1.43
3. | Profit for the period before tax (after exceptional item) 197.65 41.90 213.42 680.46 736.61 235.03 23.39 347.65 488.72 974.96 Earnings per Sheve {before extracminary lhems]
. . 13. | tof 710 Basia ¢ Diluted {in T 7.
4. | Profit for the period after tax 149,53 30.98 156.31 51117 | 537.08 193.07 1742 | 25675 | 36769 |  715.44 Pt e o Bas wre 3y ||
5. | Total Comprehensive Income after tax (comprisieg Profit e ﬁﬁ’?ir'ngiuﬁ’i.’fﬁ'}l“’? l:iglﬁllrl;:lct:?lu;,lrnar; itarms) gz e i i
for the period (after tax) and Other Comprehensive Income {not annualised)
(after tax)) 10,659.79 | 13,409.03 | (6,270.60) | 26,903.86 3,938.63 | 10,699.58 | 13,395.17 | (6,172.51) | 26,754.75 4,113.70 15, Copital Redemplion Reserve 30.00 30,00 30.00 30.00
6. | Equity Share Capital 43.65 43.65 4365 4365 43.65 43.65 4365 43.65 4365 43.65 1T | PHes Pediralion Home
17. | Dabt Service Coveraga Ratio 0.05 0,05 0.13 0.21
7. | Other Equity 111,908.84 | 85,005.05 113,869.66 | 87,114.97 18. | Interest Service Coverage Rato .72 2.02 2.27 232
. a} The above unaudited financial reswis which are published n acoordancs with Reguletion 52(4) of SEBI [Listing
8. Eamlngs Per Share : (Of T 10/- eaCh) I.'.:";_:Iigil'!i-j_:-rl:j :|n|I.I'.Ii5i.'.-:_.'r.!Jr|r Faguirsmenis) Rn-gl.lh,tlii,ﬂ:fr 2015, as :::11Hr|!1|:-cl SEBI's Operalional -::_n;-:lial
Basic and diluted (not annualised) 34.24 7.09 35.80 117.10 123.03 44.23 3.92 58.81 84.23 163.89 sbe Uiy spprver by e Boar of [NeackyS at e especkve mastings hokd on My 27, B6.
Note : The above is an extract of the detailed format of Quarterly Financial Results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full o n:;qrﬂﬂ;;?Erﬂ”,?ﬁ'ﬂf&:ﬂ;ﬂLZF‘,;E?;E:E'LL}; ’,:gf‘g‘;ﬁ;ﬂ;ﬁi,ﬂ,}a’:ﬂ"‘mm”“; I:’;’;::ETLI;_""
format of Quarterly Financial Results is available on the websites of Stock Exchanges at www.bseindia.com and www.nseindia.com and also on Company’s website at www.kalyani-investment.com O LI NSRS O Ak STV SN DI RO 1 ety e sy o Jﬁﬂhrﬁiﬁrﬁ.ﬁs {ind A5}
(Indan Accouaniing 513.:|dar-:|:-»: Rides, 2016,
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India's crude imports jump
1% in May to post-war high

SAURAV ANAND
New Delhi, May 29

INDIA'S CRUDE OIL imports
rose 11.2% month-on-month
to 5.04 million barrels per day
(mbd) in May, the highest level
since the outbreak of the Iran
conflict and potentially the
strongest-ever import volume
forthemonth.Theincreasewas
driven by higher purchases of
Russianand Venezuelan crude,
alongside efforts by refiners to
rebuild domestic inventories.

According to Kpler data,
crude imports increased by
approximately 509,000 barrels
perday from 4.53 mbd in April
and remained well above the
country’s 2025 average import
level of around 4.8 mbd.

The surge inimports came
despite elevated crude prices.
The Indian basket stood at
$97.52 per barrel on May 28,
while the month-to-date
average for May was $106.83
per barrel.

“India’s crude imports in
May have also remained
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strong. While the 2025 aver-
age stood around 4.8 Mbd,
May imports are currently
tracking near 5.0 Mbd, poten-
tially the highest monthly
importin May ever,supported
primarily by stronger Russian
and Venezuelan crude
imports,” said Sumit Ritolia,
Lead Analyst for Refining and
Supply at Kpler.

Russia retained its position
as India’s largest crude sup-
plier, with imports rising
22.9% month-on-month to
1.93 mbd in May from 1.57
mbd in April. Russian crude
accounted for roughly 38% of
India’s totalimports during the
month, underscoring its con-
tinued dominance despite
ongoing geopolitical disrup-

tions.

“Weaker crude demand
from China has freed up addi-
tional barrels into the broader
Asian market, while the exten-
sion of waivers on Russian sup-
plies and higher Venezuelan
importshave furtherexpanded
available supply. Together,
these factors have helped lift
India’s crude inflow to current
elevated levels in May,” said
Nikhil Dubey, senior research
analyst, refiningand modeling
at Kpler.

Among other suppliers,
Venezuelan crude imports
increased 10.3% to 301,000
barrels per day (bpd) from
273,000 bpd in April. Imports
from Angola nearly doubled,
rising 92.4% to 256,000 bpd
from 133,000 bpd, while ship-
ments from the United States
morethan doubledto 208,000
bpd from 101,000 bpd.

Brazil supplied 288,000
bpd in May, while UAE
remained India’s second-
largest crude supplier, deliver-
ing 536,000 bpd.

Build 30-day
LPG reserves:
Govtto OMCs

SAURAY ANAND
New Delhi, May 29

THE GOVERNMENT HAS
asked state-run fuel retailers to
createliquefied petroleum gas
(LPG) reserves equivalent to at
least 30 days of demand after
supply disruptions during the
three-month-long West Asia
conflict exposed India’s vul-
nerability to import shocks
and underscored the need for
larger strategic buffers.

“We are working on the
strategic reserves. Oil market-
ing companies have been
asked to work out (a plan) to
have LPG reserves for a mini-
mum of 30 days with them,
and they are working on it,”
Sujata Sharma, joint secretary,
ministry of petroleum and
natural gas, said on Friday.

The government has
asked state-run oil marketing
companies Indian Oil Corpo-
ration (IOC), Bharat Petro-
leum Corporation Ltd (BPCL)
and Hindustan Petroleum
Corporation Ltd (HPCL) to
prepare plans for creating
additional LPG storage capac-
ity over and above regular
commercial inventories.

India may mandate diesel-isobutanol blending

SAURAVY ANAND
New Delhi, May 29

INDIAIS LIKELY tointroducea
mandate for blending isobu-
tanolwith diesel as earlyas this
year,a move that could have a
biggerimpact on the country’s
energy security than ethanol
blending in petrol, given that
diesel consumption is nearly
twice that of petrol, Road
Transport and Highways Sec-
retary V Umashankar said.
Speaking at the CII Multi-

modal Transportation and
Logistics Summit in New Delhi
on Friday, Umashankar said
the government is examining
diesel blending with “great
seriousness”, and early results
from ongoing trials are
encouraging.

“Blending of diesel has
been looked into with great
seriousness. Bharat Petro-
leum is already undertaking
strategic research for isobu-
tanol blending with diesel,
and the results are very

encouraging. It is quite likely
that the blending mandate
will start coming in sometime
later this year,” he said.

“Diesel consumption is
almost two times that of
petrol consumption. So, the
impact of diesel blending on
our energy security will be far
greater than even petrol
blending,” he added.

The proposed mandate is
part of a broader set of mea-
sures being pursued by the
government to improve
energy security, reduce
dependence on imported
fuels and accelerate decar-
bonisation of the transport

and logistics sector.

The ministry is also
preparing toissue a draft noti-
fication on truck-trailer inter-
changeability, a framework
aimed at addressing opera-
tional challenges associated
with battery charging and
battery-swapping infrastruc-
ture for heavy-duty electric
commercial vehicles.

“Wearelookingatbringing
a draft notification on truck-
trailer  interchangeability
soon,” Umashankar said.
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Economy resﬂlent RBI

THE CENTRAL BANK said the
banking sectorremainsresilient
with adequate capital buffers
and stable credit growth,
though persistent geopolitical
tensionsand elevated sovereign
yields may create near-term
stress for corporate earnings
and investment portfolios.

The RBI said the agriculture
outlook would depend signifi-
cantly on the progress and dis-
tribution of the southwest mon-
soon. “The likelihood of El Nifio
conditions poses downside risks
toagriculture output.

“However, therain-inducing
positive Indian Ocean Dipole
(IOD) conditions are likely to
emerge towards the latter part
of the monsoon season, which
may partly offset adverse
impacts,” the report said.
Improvedirrigation,technolog-
ical advancements and govern-
ment effortstoensureadequate
fertiliser supplies and diversify
sourcing are expected to cush-

ion the impact. Manufacturing
is expected to receive a boost

from  policy = measures
announced inthe Union Budget
2026-27,with seven strategic
sectors — electronics, semicon-
ductors,biopharma,rare earths,
chemicals, textiles and capital
goods — identified for focused
support. The RBI said schemes
such as production-linked
incentives (PLI), PM E-DRIVE
and investments in freight cor-
ridors, waterways and logistics
infrastructure are likely to
strengthen domestic manufac-
turing capacity, improve

regional integrationand reduce
critical import dependence.

The services sector outlook
remains robust, particularly for
software and business services
exports, which, along with
inward remittances, are
expected tosupport the current
account balance.

TheRBIalsohighlighted pol-
icy support for the digital econ-
omy and artificial intelligence
ecosystem, including the Indi-
aAl mission, tax incentives for
data centres andliberalised FDI
norms in the space sector.

However,italso pointed that
elevated valuations in technol-
ogy sector may undergo
reassessment, raising theriskof
corrections in equity markets.

On the external front, the
RBIwarned that merchandise
exports could face pressure
from ongoing geopolitical con-
flicts, supply-chain disruptions
and global policy
uncertainty.

Markets go into a tailspin...

SIDDHARTH KHEMKA, HEAD
of research at Motilal Oswal
Financial Services, said the
weakness to the revised mon-
soon forecast and uncertainty
surrounding US-Iran negotia-
tions was accentuated as the
MSCI Global Standard Index
rebalancing came into effect,
triggeringheightened volatility
in select stocks amid expected
passive fund flow adjustments
and portfoliorebalancingactiv-
ity.

According to him, the lower
monsoon forecast could remain
a key domestic overhang for
ruraland agriculture-linked sec-
tors.

Vinod Nair, head of research
at Geojit Investments, said fears

of inflation had intensified due
to the deficient monsoon fore-
cast. However, he noted that the
downside risk had been partly
offset by the recent moderation
in crude oil prices and bond
yields. Nandish Shah, deputy
vice-president at HDFC Securi-
ties, attributed the decline in
mid- and small-cap stocks to
profit booking following the
recent rallyin the segments.
Looking ahead, market par-
ticipants expect several key
events to shape sentiment next
week. Khemka said the RBI’s
monetarypolicymeeting,devel-
opments in US-Iran negotia-
tions, movements in crude oil
prices and shipping activity
through the Strait of Hormuz

Motes : (1) The above is an extract of the detailed format of audited Quarterly/ Yearly Standalone and Consolidated Financial Results filed with the Stock Exchanges under
Regulalion 33 of the SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full tormat of the said Quarterly/Yearly Standalong and Consolidated
Financial Resulls are available on the wabsiles of lhe Slock Exchange(s) |.e. www bsaindia_com and www.nseindia.com and the listad enlity |.e. www. concordbialach,com,
[2) The figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures beiween the audited figures with respect to the full financial year-and the
published unaudited year to date figures upia the third quarter ended December 31, 2025 and December 31,2024 which were subjected to limited review
[3) & - Exceplional and/or Extraordinary ilems adjusted in the Statement of Profit-and Loss in accordance with Ind-AS Rules (AS Rules, whichever Is applicable.
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STATEMENT OF STANDALONE/CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE (¥ In Lakhs except EPS)
QUARTER AND YEAR ENDED 31ST MARCH, 2026 (Rs. In lakhs except per share data) Stancalons
Sr. . Quarter Quarter Year Quarter
Standalone Consolidated No. Particulars ended ended ended ended
Cuarter Quariar Cuarier Year Year Quarler Cuarter Cuarter Year Year 31(2?;2;:3)26 31(;!\/:;2;‘53)26 31(;\“?;2;:3)25 3(1A|::(:|t2eodz)5
] anded anded ended ended anded ended endad anded anded anded . _ I
Ka| Partlculars 3100312026 | 31122025 | J/03/2025 | 310032026 | 31/0372025 | 31032026 | 31112/2025) 3110372025 | 31/03/2026 | 3110372025 1 | Totalincome from operations (net) 0.04 3.07 35.89 3322
Audited Unaudited | Audited | Audited Audited Audited Unaudited | Audited Audited Audited 2 | Net Profit/ (Loss) for the quarter/year (before Tax,
(Refar note 2} 1Rafar nota 7] [Refernote 2] {Riefar nota 21 Exceptional and/or Extraordinary ltems) (28.37) (49.35) 166.29 207
- ' - = - - = : 3 | Net Profit/(Loss) for the quarter/year before tax
1 | Total Income from Operations 32.5689.20| 27,813,329 | 42,988.38 | 105507.10 | 120,008.68 | 32,607.96 | 27 77660 | 42 988.38| 105489.07 | 120,008.69 (after Exceptional and/or Extraordinary ltems) (28.37) (49.35) (215.84) (99.78)
2 | Net Profit | {Loss] for the period {before Tax, 4 | Net ProfiU(qus)forthe period aﬂgrtax
Exceptional and | or Extraordinary items#) | 11,837.76| 9.357.25 | 18 500.25 | 35,470.72| 49.587.54 | 11,407 54 | 894313 | 1835442 | 34,792 26 | 4945533 (after Exceptional and/or Exfraominary tams) (28.37) (493001 (21584 (89.76)
5 | Total Comprehensive Income for the period
3 | Mat Profit F {Loss) for ihe per iod before tax [Comprising Profit / (Loss) for the period
(after Exceptional and/or Extraordinary itemsd)| 1183776 502971 18, 50046 | 3514318 4958754 | 11,407.54 B.615.5% 18 354,42 34 464 T2 | 48 45533 (after tax) and Other Comprehensive Income
2+ [ NetProfit (Loss) farth o o (after tax)] (28.37) (49.35) (215.84) (99.78)
& | Net Profit ! {Loss) for the period after tax r - ,
! 1 6 | Equity Share Capital 3,371.87 3,371.87 2,531.87 2,531.87
Exceptional and | or Extraordinary iters#) | 0.002.21| &778.27 | 1419376 | 26,326.67| 37.206.44| 884669 | 636415 | 1403872| 2592291 | 37.164.23 e Eovemap s :
eserves (excluding Revaluation Reserve)
;"-. T|:||d| [:';.:'”'F”EW‘EHEH'H ||-||;_|:||T|E '.:.r thﬁ. .ppn.:.d as ShOWn inthe Audited Balance Sheet of the
[-Eurnprltmg ProfitLoss) for the pencd {sfter tax) previous year
and Other Comprehensive income (afler tax)] | 10.383.55] 9.085.95 | 14,941.77 | 31,904 48] 37,893.33 ) 10,173.02 B.656.54 | 1478673 3144727 | A7,781.12 8 | Earnings Per Share (of Rs. 10/- each) -
- - - — (for continuing and discontinued operations) - 10.00 10.00 10.00 10.00
6 | Equity Share Capilal 1,046, 16] 1.045.16 1,046.16 1, 046,16 1.046.16 ) 1,045,186 1,046,186 1,046.16 1,046.16 {04616 Basic. (0.01) 0.03)] (0.09) 0.07)
Rezerves (excluding Revaluation Rezerve) Diluted : (0.02) (0.04) | (0.17) (0.07)
as shown in the Audited Balance Shaet ; L For and on behalf of Board of Directors
of tha praviaus year - | 20082901 | 180218 46 £00.658.97 | 18023559 sd/-
8 | Earnings Per Share (Face Value of Rs, 1- Shreeram Bagla
aach) (far continuing and discontinuad Place: Kolkata Managing Director
aperations - Mot Annualised) Date: May 29, 2026 DIN:01895499
1) Basic B.60 £.48 13.57 2517 35,65 B.46 608 13.42 2478 35.52
2} Diluted B.60 6,48 13.57 2517 35,65 B4 6.08 135.42 24.78 35.52

would be closely watched.
“Benchmarkindicesarelikelyto
remain range-bound nextweek,
although select mid-and small-
cap stocks could continue to
outperform on the back of
healthy earnings momentum
and strong domestic liquidity,”
he added. Nair also added the
RBI’s policy decision and GDP
data release would provide fur-
ther clarity on the inflation tra-
jectory and overall economic
momentum, making them key
areasof investorfocus.Headded
that the macroeconomic back-
drop appears better than it was
a fortnight ago, but confirma-
tion would depend on policy
clarity,monsoon normalisation
and geopolitical de-escalation.

Apex court
relieftoRILIN
2007 case

THE BENCH DIRECTED the
refund of <I250 crore
deposited by Reliance in the
investor protection fund fol-
lowing an interim order.

The Supreme Court noted
the SAT had dismissed the
appeal filed by RIL against the
Sebi order, essentially on the
ground that it made an illegal
and undue gain of I447.27
crore while trading in the
shares of Reliance Petroleum
(RPL) by manipulating the
prices to profit in the futures
segment.

It was alleged that before
undertaking a stake sale of
around 5% in RPL, Reliance
entered into arrangements
with 12 entities that accumu-
lated substantial short posi-
tions in RPL futures contracts.
According to the Sebi, the
move enabled RIL to earn an
additional profit of approxi-
mately I513 crore from its
short futures positions.

I[:"] Thi& all:li:;'-'ie|1 H_udlledl Sla;uﬂnmﬁ:gd ;I’:'E?nzs-‘i?:‘:fdatﬂ Financial Results were reviewed by the Audit Committes and approved by the Board of Directors of the ) SHAREKHAN LIMITED |
IR SR A N A Forand on behalf of board of directors ot Conoord Biotech Limited Wanarashion; Incia Tei: 022 6750 2000; Fax_ 03 2432 7343; Emai 10: companysecretarisi@shareinan com
Place : Ahmedabad Sudhir Vaid Weabsite: www. sharekhan.com; CIN Mo, UBDOGSMH1 S05PLCORT 498
Date : May 29, 2026 Chairman & Managing Direclor - DIN | 00053967 Extract of audited financial results for the year ended March 31, 2026
[Amaunts ana in ¥ mllions, sacapt per Share data)
Standalona
, ) ﬁ Particulars Quarter ended Yaar endad
< KALYANI INVESTMENT COMPANY LIMITED ° i O s [ S A
/ CIN : L65393PN2009PLC 134196 | |[(aineel | (Suiiindl |, (it | (i
\' Registered Office : Mundhwa, Pune - 411 036 Tel : 91 20 66215000 B T ol T R W B e
KALYANI Website : www kalyani-investment.com  E-mall ; investan@kalyani-investment.com 2. | o ookl Sl é.ra';f-'auﬁ:il::w i} 839 =33 2,303 2,981
EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 % in Millon 3. |{ater enceplionsi sndior bmorcnary lems) | 156 | 559 | a7en | 3ses
r\?g Particulars Standalone Consolidated 4 I":;:E':“;'{'EI;ILISSE:'Q;:?"; E:ﬁ'ré:&ff:mﬂ 827 423 2772 2,846
' Quarter Ended Year Ended Quarter Ended Year Ended I'n al for e
5. |r,'§'li'rff§'$l'ﬁi?- ahertaxand OBt a8 416 araz | 289
March 31, | December | March 31, March 31, | March 31, March 31, December | March 31, March 31, March 31, Comprehenaive Income (alter 1ax)] '
2026 31, 2025 2025 2026 2025 2026 31, 2025 2025 2026 2025 6 | Paid ug Exquity St Capital £a7 5R7 547 587
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited 7. | Raserees (enchefing Revihaiion Resere] 17.828 15,0497 17.828 15,087
1. | Total Income from operations 225.75 65.43 237.56 819.20 828.60 218.02 65.43 214.36 780.54 782.20 5. | Becuies Framium Ao ot B L TR
9. | Networth 18.415 15 654 18415 | 15684
2. | Profit for the period (before share of net profits of associate, 10 | Qutstanding Dett 38,786 22417 ETEE | 22417
exceptional items, tax) 197.65 41.90 213.42 680.46 736.61 189.92 41.90 190.22 641.80 690.21 11 | Quistanding redeemable preference sharas : - - .
. . o 12 | Debt Equity ratio 7.1 1,43 211 1,43
3. | Profit for the period before tax (after exceptional item) 197.65 41.90 213.42 680.46 736.61 235.03 23.39 347.65 488.72 974.96 | Bsrrings per Shave {balie sitisordinary teia) |
13. | fof €10 each) Basic / Dbuted (in T e az 97 8
4. | Profit for the period after tax 149,53 30.98 156.31 51117 |  537.08 193.07 1742 | 25675 |  367.69 |  715.44 G R A i i Tl | St
5. | Total Comprehensive Income after tax (comprising Profit e T Ry e - - P -
for the period (after tax) and Other Comprehensive Income ot annsalised) ' o
(after tax)) 10,659.79 | 13,409.03 | (6,270.60) | 26,903.86 3,938.63 | 10,699.58 | 13,395.17 | (6,172.51) | 26,754.75 4,113.70 15. Capital Redemption Reserve 30.00 30.00 30,00 30.00
6. | Equity Share Capital 4365 4365 43.65 4365 4365 43.65 4365 4365 4365 4365 A% | aoNN RHGDR AT SuN § : - :
17 . Dt Sarvice Coveraga Ralio 0.05 005 013 .21
7. | Other Equity 111,908.84 | 85,005.05 113,869.66 | 87,114.97 18. | interast Sanvice Coverage Raba 1.72 2.02 2.27 2.32
. 1) Thie abowd unsudited Tnancal results which are published in accordance with Regulabon 524 of SEB| (Lisling
8. Earnings Per Share : (of % 10/- each) Obigetions and Disclosure Reguirements) Regulaticoe, 2015, as amendad, SEBI's Dparaticnal circulae
Basic and diluted (not annualised) 34.24 7.09 35.80 117.10 123.03 44.23 3.92 58.81 84.23 163.89 et rdaio Tt E el b bR Aottt b il bty
Note : The above is an extract of the detailed format of Quarterly Financial Results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full o) I_T?,t?'ﬁi,f?[,:??.ﬂﬁﬂmf"j,,rjirﬁ,rﬂﬂ,jf,_rf,'f"','fﬂ"f'ﬂﬂ,f',’,;”'ﬁf],”‘[b:ﬁf:,ﬂ:ﬁ?ﬂ':’fﬂ r},ﬂ”,,rf:s,“: ;,:_';r“"
format of Quarterly Financial Results is available on the websites of Stock Exchanges at www.bseindia.com and www.nseindia.com and also on Company’s website at www.kalyani-investment.com i v Sttt ool crl s Loapiige v Eseiets: ot et el 1 vt el osatanBing; i b {1 Ry
nodified Ender the Companies (Indian Accointing Standards | Bules 2015 as amanded by the Companies
(indian Accounbng Slandards) Rules, 2016
Far and on bahalf of the Board of directors of
Sharekhan Limited
FOR KALYANI INVESTMENT COMPANY LIMITED CIN: LG0099MH1095PLC0ET408
. . . Sdi-
Date : May 29, 2026 Amit B. Kalyani Mr. Mo Kying King
Place : Pune Chairman Mumbai Oirecior & CEQ
Dale: 27 May, 2026 DHM: 11150892
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India's crude imports jump
1% in May to post-war high

SAURAVY ANAND
New Delhi, May 29

INDIA'S CRUDE OIL imports
rose 11.2% month-on-month
to 5.04 million barrels per day
(mbd) in May, the highest level
since the outbreak of the Iran
conflict and potentially the
strongest-ever import volume
forthe month.Theincreasewas
driven by higher purchases of
Russian and Venezuelan crude,
alongside efforts by refiners to
rebuild domestic inventories.

According to Kpler data,
crude imports increased by
approximately 509,000 barrels
perday from 4.53 mbd in April
and remained well above the
country’s 2025 average import
level of around 4.8 mbd.

The surgeinimports came
despite elevated crude prices.
The Indian basket stood at
$97.52 per barrel on May 28,
while the month-to-date
average for May was $106.83
per barrel.

“India’s crude imports in
May have also remained

India may mandate dies

SAURAV ANAND
New Delhi, May 29

INDIAIS LIKELY tointroducea
mandate for blending isobu-
tanolwith diesel as early as this
year, a move that could have a
biggerimpact on the country’s
energy security than ethanol
blending in petrol, given that
diesel consumption is nearly
twice that of petrol, Road
Transport and Highways Sec-
retary VUmashankar said.
Speaking at the CII Multi-

IMPORT SURGE
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strong. While the 2025 aver-
age stood around 4.8 Mbd,
May imports are currently
tracking near 5.0 Mbd, poten-
tially the highest monthly
importin May ever,supported
primarily by stronger Russian
and Venezuelan crude
imports,” said Sumit Ritolia,
Lead Analyst for Refining and
Supplyat Kpler.

modal Transportation and
Logistics Summit in New Delhi
on Friday, Umashankar said
the government is examining
diesel blending with “great
seriousness”, and early results
from ongoing trials are
encouraging.

“Blending of diesel has
been looked into with great
seriousness. Bharat Petro-
leum is already undertaking
strategic research for isobu-
tanol blending with diesel,
and the results are very

Russia retained its position
as India’s largest crude sup-
plier, with imports rising
22.9% month-on-month to
1.93 mbd in May from 1.57
mbd in April. Russian crude
accounted for roughly 38% of
India’s totalimports during the
month, underscoring its con-
tinued dominance despite
ongoing geopolitical disrup-

encouraging. It is quite likely
that the blending mandate
will start coming in sometime
later this year,” he said.

tions.

“Weaker crude demand
from China has freed up addi-
tional barrels into the broader
Asian market, while the exten-
sion of waivers on Russian sup-
plies and higher Venezuelan
imports have furtherexpanded
available supply. Together,
these factors have helped lift
India’s crude inflow to current
elevated levels in May,” said
Nikhil Dubey, senior research
analyst,refiningand modeling
atKpler.

Among other suppliers,
Venezuelan crude imports
increased 10.3% to 301,000
barrels per day (bpd) from
273,000 bpd in April. Imports
from Angola nearly doubled,
rising 92.4% to 256,000 bpd
from 133,000 bpd, while ship-
ments from the United States
more than doubled to 208,000
bpd from 101,000 bpd.

Brazil supplied 288,000
bpd in May, while UAE
remained India’s second-
largest crude supplier, deliver-
ing 536,000 bpd.

“Diesel consumption is
almost two times that of
petrol consumption. So, the
impact of diesel blending on
our energy security will be far
greater than even petrol
blending,” he added.

The proposed mandate is
part of a broader set of mea-
sures being pursued by the
government to improve
energy security, reduce
dependence on imported
fuels and accelerate decar-
bonisation of the transport

Build 30-day
LPG reserves:
Govtto OMCs

SAURAV ANAND
New Delhi, May 29

THE GOVERNMENT HAS
asked state-run fuel retailers to
createliquefied petroleum gas
(LPG) reserves equivalent to at
least 30 days of demand after
supply disruptions during the
three-month-long West Asia
conflict exposed India’s vul-
nerability to import shocks
and underscored the need for
larger strategic buffers.

“We are working on the
strategic reserves. Oil market-
ing companies have been
asked to work out (a plan) to
have LPG reserves for a mini-
mum of 30 days with them,
and they are working on it,”
Sujata Sharma, joint secretary,
ministry of petroleum and
natural gas, said on Friday.

The government has
asked state-run oil marketing
companies Indian Oil Corpo-
ration (IOC), Bharat Petro-
leum Corporation Ltd (BPCL)
and Hindustan Petroleum
Corporation Ltd (HPCL) to
prepare plans for creating
additional LPG storage capac-
ity over and above regular
commercial inventories.

el-isobutanol blending

and logistics sector.

The ministry is also
preparing toissue adraft noti-
fication on truck-trailerinter-
changeability, a framework
aimed at addressing opera-
tional challenges associated
with battery charging and
battery-swapping infrastruc-
ture for heavy-duty electric
commercial vehicles.

“Wearelookingatbringing
a draft notification on truck-
trailer  interchangeability
soon,” Umashankar said.

Economy resilient: RBI

THE CENTRAL BANK said the
banking sectorremainsresilient
with adequate capital buffers
and stable credit growth,
though persistent geopolitical
tensionsand elevated sovereign
yields may create near-term
stress for corporate earnings
and investment portfolios.

The RBI said the agriculture
outlook would depend signifi-
cantly on the progress and dis-
tribution of the southwest mon-
soon.“The likelihood of El Nifo
conditions poses downside risks
toagriculture output.

“However, therain-inducing
positive Indian Ocean Dipole
(IOD) conditions are likely to
emerge towards the latter part
of the monsoon season, which
may partly offset adverse
impacts,” the report said.
Improvedirrigation,technolog-
ical advancements and govern-
ment effortstoensureadequate
fertiliser supplies and diversify
sourcing are expected to cush-

—_—— T T T T

ion the impact. Manufacturing
is expected to receive a boost

from  policy = measures
announced in the Union Budget
2026-27,with seven strategic
sectors — electronics, semicon-
ductors,biopharma,rareearths,
chemicals, textiles and capital
goods — identified for focused
support. The RBI said schemes
such as production-linked
incentives (PLI), PM E-DRIVE
and investments in freight cor-
ridors, waterways and logistics
infrastructure are likely to
strengthen domestic manufac-
turing capacity, improve

regionalintegrationand reduce
criticalimport dependence.

The services sector outlook
remains robust, particularly for
software and business services
exports, which, along with
inward remittances, are
expected to support the current
account balance.

The RBIalso highlighted pol-
icy support for the digital econ-
omy and artificial intelligence
ecosystem, including the Indi-
aAl mission, tax incentives for
data centres and liberalised FDI
norms in the space sector.

However, it also pointed that
elevated valuations in technol-
ogy sector may undergo
reassessment,raising theriskof
corrections in equity markets.

On the external front, the
RBIwarned that merchandise
exports could face pressure
from ongoing geopolitical con-
flicts, supply-chain disruptions
and global policy
uncertainty.

Markets go into a tailspin...

SIDDHARTH KHEMKA, HEAD
of research at Motilal Oswal
Financial Services, said the
weakness to the revised mon-
soon forecast and uncertainty
surrounding US-Iran negotia-
tions was accentuated as the
MSCI Global Standard Index
rebalancing came into effect,
triggering heightenedvolatility
in select stocks amid expected
passive fund flow adjustments
and portfoliorebalancingactiv-
ity.

According to him, the lower
monsoon forecast could remain
a key domestic overhang for
ruralandagriculture-linked sec-
tors.

Vinod Nair, head of research
at Geojit Investments,said fears

of inflation had intensified due
to the deficient monsoon fore-
cast. However,he noted that the
downside risk had been partly
offset by the recent moderation
in crude oil prices and bond
yields. Nandish Shah, deputy
vice-president at HDFC Securi-
ties, attributed the decline in
mid- and small-cap stocks to
profit booking following the
recent rallyin the segments.
Looking ahead, market par-
ticipants expect several key
events to shape sentiment next
week. Khemka said the RBI’s
monetarypolicymeeting,devel-
opments in US-Iran negotia-
tions, movements in crude oil
prices and shipping activity
through the Strait of Hormuz

would be closely watched.
“Benchmarkindicesarelikelyto
remainrange-bound nextweek,
although sselect mid-and small-
cap stocks could continue to
outperform on the back of
healthy earnings momentum
and strong domestic liquidity,’
he added. Nair also added the
RBIs policy decision and GDP
data release would provide fur-
ther clarity on the inflation tra-
jectory and overall economic
momentum, making them key
areasof investorfocus.Headded
that the macroeconomic back-
drop appears better than it was
a fortnight ago, but confirma-
tion would depend on policy
clarity,monsoon normalisation
and geopolitical de-escalation.
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STATEMENT OF STANDALONE/CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE (% In Lakhs except EPS) case
QUARTER AND YEAR ENDED 31ST MARCH, 2026 (Rs. In lakhs except per share data) — - tSta“da'°“eY —
Sr. . uarter uarter ear uarter
Standalone Consolidated N(r,_ Particulars ended ended ended ended THE BENCH DIRECTED the
Quarter | Quarter | Quarter | Year Year Quarter | Quarter | Quarter | Year Year 31(:&:'2;23)2 y 31(::’:;;23)2 i 31(;%;(2}3)25 3(1:::5;3;2)5 refund of 250 crore
5r ended anded ended ended ended ended ended ended ended ended _ : _ deposited by Reliance in the
Na| Particulars 3110312026 | 311202025 | 3110312025 | 3110312026 | 3110302025 | 314312026 | 3171202025 | 3410312025 | 31/03/2026 | 3110312025 1_| Total income from operations (net) 0.04 | 3.07 | 35.89 22| | jnyestor protection fund fol-
Audited | Unaediled | Audited | Audited Audifed Audited | Unmaudiled | Audited Audited Audited 2 | Net Profit/ (Loss) for the quarter/year (before Tax, lowi interi d
(Ratar niota 21 {Radar nate 2 {Refar nete 2 {Fedar peta 2 Exceptional and/or Extraordinary ltems) (28.37) | (49.35) | 166.29 207 owing an interim oraer.
: : ! : : — ! - : - = . 3 | Net Profit/(Loss) for the quarter/year before tax The Supreme Court noted

1 | Total income from Operations 32.560.20 | 27,813.39 | 42,088.38 | 105,507.10 | 120,008 60| 3260796 | 2777660 | 4z.688.38| 105.489.07 | 120,008 .69 (after Exceptional and/or Extraordinary ltems) 2837) | (4935)|  (215.84) ©078) | the SAT had dismissed the

2 | Nat Profit/ {Loss) for the period (before Tax 4 | NetProfit(Loss) for the period after tax appeal filed by RIL against the

i : P T ¥ - ’ i : . £ ‘ a ’ a A Ag £ A (after Exceptional and/or Extraordinary Items) (28.37) | (49.35) | (215.84) (99.78) . .
Exceplional and F or Extraardinary items#) 1. B47.FE] 9.357.208 | 18,509 46 | 35.470.72 ) 49 58754 | 11,407 .54 EO43.13 | 18,354 42| 34.792.26 | 49,455,335 5 | Total Comprehensive Income for the period ! Sebi order, essentlally on the

3 | Met Profit/ (Lass) for the pariod belore tax [Comprising Profit/ (Loss) for the period ground that it made an illegal
[after Exceptional andfor Exiraordinary temss)| 11.837.76] 802871 | 1850046 ( 3514318 4958754 1140754 B 61550 18,354 42 34 46472 | 49.455.33 (after tax) and Other Comprehensive Income and undue gain of $447.27

4 | Met Profit / [Loss) for the period after tax [after {aftet )] Skid 5) 215 ) hil gt di i ;ch

WAL DR Tox T RCKC ST 0 . . . o " ‘ ’ 6 | Equity Share Capital 337187 |  337187| 253187| 253187/ | Cror€é while trading in the
Exceptianal and ! or Extraordinary items#) 002211 6778.27 | 14.193.76 | 2632667 | 3729 44| 884669 | 6056415 ) 1405372 2502291 | 57,164.23 7 | Reserves (excluding Revaluation Reserve) shares of Reliance Petroleum

5 | Tetal Comprahensive Incoma for the period as shown in the Audited Balance Sheet of the (RPL) by manipulating the
[Comprising Profil/(Loss) for the period {after tax) provious yeat - I J - rices to profit in the futures
1 \ L T 1
and Other Comprehansive Income (after tax)] | 10,383.55] 008595 | 1404177 31,004 48| 37,892.35[10.173.02 | Q658 88 | 14 TEG.73| 3144727 | 37.761.12 8 | Earnings Per Share (of Rs. 10/- each) | - p p

. - : - - - . - - ~ . = (for continuing and discontinued operations) - 10.00 | 10.00 10.00 10.00 segment.

7 | Reserves (excluding Revaluation Reserve) | Diluted : (0.02) | (0.04) | (0.17) ; (0.07) undertaking a stake sale of
as shown in the Audited Balance Shesl s cney - 22 e = g For and on behalf of Board of Directors around 5% in RPL, Reliance
of the previous year 25201 | 180:215.46 204659, 97 180,225.59 sdl- .

8 | Eamings Per Share (Face Valve of Hs. 1/- Shreeram Bagla er}tered mjco. arrangements
gach) (for continuing and discentinued Place: Kolkata Managing Director with 12 ent1t1e§ that accumu-
sparations - Not Annualised) Date: May 29, 2026 DIN:01895499 lated substantial short posi-
1) Basic 860] 648 13.57 2517 35 65 B 46 £.08 13.42 24.78 75 52 tAlons lcrl‘,RPLfUt‘;;es ‘éorl;t,ra;tls-
2} Diluted 8.60 £ 48 13.57|  25.17 35.65 B 4E £.08 13.42 24.78 15 52 ccording 1o the oebl, the

move enabled RIL to earn an

MWotes: (1) The above 15 an extract of the detalled format of audited Quarterly! Yearly Slandaloneg and Consolidated Financial Resufts filed with Lhe Stock Exchanges under
Regulation 33 of the 3EBI [Listing Obligations and Disclosure Requiremanis) Regulations, 2015, The full format of the said Quarierly/Yearly Standalone and Consolidated
Financial Hesults are availabie on the websites of the Stock Exchange(s) &, www bseindia com and www.nsgindie.com and the listed entity i.e, www, concordbiciech,com
(2) The feigures far the quarier ended March 31, 2026 and March 31, 2025 are the balancing figures betweaen the audited figures with respect to the full financial year and the
pubfished unaudited year lo date figures upio the third quarter ended December 37, 2025 and Decembar 31,2024 which were subjected Lo limited raview.

[3)# - Excaptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordanca with Ind-AS Rules JAS Rubes, whichever is apphcabbe.

additional profit of approxi-
mately ¥513 crore from its
short futures positions.

E‘-ug:ﬂih;tuﬁlz.iui:?_nn:g“?;a;gac:cun:r:;: E;-n;ﬂ-jzhl:laaad Financial Resulls were raviewed by the Audit Committea and appraved by the Board of Diraclors of the SHAREKHAN LIMITED
: Leuen i Fioor, 3, Equinox Bissiness Park, LBS Marg, Off BKC, Kurla (  ALAOTE
- 3 ﬁ&"lalihﬁi. jIr!:‘-lhihll.l:rT-el IE?E‘TEE; ;EEIT EggFTGEELg?;EJ? El:'lﬂil Ili-:!h.Tr.uh;;:l:-r..lulwrslzurﬂ;il:algzﬁa?::ﬂ?j?gu:l
. For and on behalf of board of directors of Concord Biotech Limited B : 4 g LAVESL],
Place : Ahmedabad Sudhir Vaid Wihsie waw sharakhan.com; GIN Ko, UH9953H 19952 CORT 408
Date Maﬁ" 29, 20286 Chairman & Managtng Director - DIN : 00055967 Extract of audited financial results for the year ended March 31, 2026
{Amounks ana in ¥ mellons, excegt par shane dada)
Standalone
5. Particulars Quarter ended Yaar andad
’*( FELFAYE LN LN U AN LB VL 03202 | 31032625 | 31032026 31032025
_ u 1 mn Wﬂ. I;Ful.!'ﬂ“?l‘ﬂl | [Budited) _ {Auditad) . |Auditad)
\ MEREREAN B4 UL ULE R 1, | Total Incorms 3,869 3,489 14883 16,890
lﬂ|“umm I I ul :I Mat Praf ¢ [Logss) iof he pericd balors 1Ay = 3
H A L 'f h H l VBT, u"m“ S LU IS . m'-m“ N RF LU 2 {balore axcepbonal andior exirasrdinany Sems) 238 533 2,803 2,961
EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 & i Wilon | afor scsplonsl snalor svsoranay bars) | 1186 | S0 | 767 | asss
Sr. Particulars Standalone Consolidated 4 ["':?{B':?Jgaph;‘:;f;“r:;’:? g‘;ﬁ;‘;‘gﬁ?ﬁ;ﬂml 827 473 2,772 2 846
o Quarter Ended Year Ended Quarter Ended Year Ended Tota] Comprehansing it for fhe fficd
5. | [Comprsing Profit afier tax and Other T 416 2752 2,831
March 31, | December March 31, March 31, | March 31, March 31, December | March 31, March 31, March 31, Comprehensive Income {after tax))
2026 31,2025 2025 2026 2025 2026 31,2025 2025 2026 2025 8 ' Paid Lip Equity Shers Capiial 5_;':_.; A7 55',_? ERT
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited ¥, | Reserves {exdudng B leabon Resere) 17828 15,087 17828 15,097
. 8 Securities Premaim Account 4,093 4,083 4,083 4,083
1. | Total Income from operations 225.75 65.43 237.56 819.20 828.60 218.02 65.43 214.36 780.54 782.20 5,  Neworin 8,415 15,684 8415 15,684
2. | Profit for the period (before share of net profits of associate, 10. | Quistanding Debl 38,786 22 417 33,786 22.417
exceptional items, tax) 197.65 41.90 213.42 680.46 736.61 189.92 41.90 190.22 641.80 690.21 1. : Quistanding redesmabe prefenence shares 2 : :
_ _ _ _ 12, | Debi Equity ratio 211 143 211 1.43
3. | Profit for the period before tax (after exceptional item) 197.65 41.90 213.42 680.46 736.61 235.03 23.39 347.65 488.72 974.96 | Eaminge per Share [befare extreondinary #ema) | ' ' o
, , 13. | [of710 sach} Basic / Diluled (n T 5. 32 _
4. | Profit for the period after tax 149,53 30.98 156.31 511.17 537.08 193.07 1712 25675|  367.69 715.44 ool e % 01 || e
. - , Earnings per Sh fter gxiracrdinary Bems)
5. | Total Comprehensive Income after tax (comprising Profit ‘4 ,,J]T{E”:fc';ﬂ Bosic/ Dt gty " _— " —— —
for the period (after tax) and Other Comprehensive Income (et annialise)
(after tax)) 10,659.79 | 13,409.03 | (6,270.60) | 26,903.86 3,938.63 | 10,699.58 | 13,395.17 | (6,172.51) | 26,754.75 4113.70 15. | Capital Redemption Riasare 30.00 30.00 30.00 30.00
6. | Equity Share Capital 43.65 43.65 43.65 43.65 43.65 43.65 43.65 43.65 43.65 43.65 it e '
17, | Dest Sarvoe Coversge Rata 0.05 0.05 .13 021
7.1 Other Equity 111,908.84 | 85,005.05 113,869.66 | 87,114.97 18.  Interast Sarvica Covarage Ratio 1,72 2.02 2.37 2.32
. a| Tha above tnaudied finencial reswts which e pubkshed n accordance wih Ragulation 524} of SEBI iLesting
8. | Earnings Per Share : (of X 10/- each) Chiligaticns and Disclosure Requirements) Regulations, 2015, as amended. SEBFs Oparational circulas
Basic and diluted (not annualised) 34.24 7.09 80|  M710|  123.03 4423 392| 5881 8423 |  163.89 cubseruenly approusd b ihe Bcard of Deocios s i respecive mastngs bald on Ny 27, 2008,
Note : The above is an extract of the detailed format of Quarterly Financial Results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full i r:.'f,;:"i]:ﬁ ?f.arf Lﬂfﬂi‘:’ﬂiﬂ‘ﬁ 5..'2“,;:{}._;‘;;.’5;2,"': ﬂﬁ'}ﬁﬂﬂﬂ',;,ﬁ:ﬁ :;,I,:ﬁ,ﬁ";'ﬁi }fﬁﬁ:ﬁ;jﬁ:.m"
format of Quarterly Financial Results is available on the websites of Stock Exchanges at www.bseindia.com and www.nseindia.com and also on Company’s website at www.kalyani-investment.com b AU Hlplrfog ot St ol Al sl gl e i et
[Indian Acoounting Stardsnds) Rubas, 2016,
For and on behalf of the Board of directors of
Sharekhan Limited
FOR KALYANI INVESTMENT COMPANY LIMITED I O LSS
Date : May 29, 2026 Amit B. Kalyani M ianirmaiiing
Place : Pune Chairman Mumiba Director & CEC
Date: 27 May, 2026 DM 11156802

epaper.financialexpress.com

Pune
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